Copnep>xaHue:

BBepneHue

X03AaNCcTBEHHAA AeATeNbHOCTb Nt0boro npegnpuaTuUsa Hepas3pbiBHO CBA3aHa C
OBVXEHNEM LeHEeXHbIX CpefcTB. KaXkgasa Xx03anCTBeHHas onepaums Bbi3biBaeT n1mbo
noctynneHne, nMbo pacxogoBaHue OEeHEXHbIX CpeacTB. [leHeXXHble cpeacTBa
06Cny>XMBaT NpaKTUYECKN BCE aCNeKTbl ONepaumnmoHHON, MHBECTULNOHHOW U
(hMHaAHCOBOW OeATesIbHOCTU. HenpepbIBHLIN NMPOoLEeCcC OBUKEHNS OEHEXHbIX CpenCcTB BO
BpeMeHu npencrtaBnsgeT cobon AeHeXHbIN MOTOK, KOTOpbIN 06pa3HO CpaBHMBAETCA C
cuctemon «OPMHAHCOBOIro KpoBoobpalleHnsa», obecrneymBatollen Xn3HecnocobHOCTb
opraHmsaumun. OT NONMHOTbLI U CBOEBPEMEHHOCTM obecrnevyeHnsa npouecca cHab>xeHuns,
MPOW3BOACTBA U CObITA MPOAYKUNN AEHEXXHbLIMU pecypcaMun 3aBUCAT pe3ybTaThbl
OCHOBHOWN OeATeNbHOCTUN NpeanpusaTusd, cteneHb ero MHaHCOBOMN YCTONYNBOCTU U
naaTeXxecnoCobHOCTN, KOHKYPEHTHbIE NMpenmyLlecTsa, Heobxognmble AN TEKYLLErO U
NnepcneKTUBHOINO pa3BUTUS.

AKTYasIbHOCTb KYpCOBOW paboThl BbICOKA, TaK Kak B MMPOBOW NpakTuke y4yeTa 6onbLioe
BHMMaHWe NpMaaeTCcs U3y4YeHMIo N NPOrHo3y ABUXXEHNSA OEHEXHbIX CPeacTB, DTO
CBSI3@aHO C TeM, 4TO nNpobsaiemMbl C HANIMYHOCTbLIO BO3HMKAKOT M3-3a 00 bEKTMBHOMN
HepaBHOMEPHOCTN NOCTYNNEHUA 1 BbiNAaT nbo B pe3ynbTaTe HenpeaBuUAEHHbIX
obcToaTenbCcTB. Kakon Obl HM Bblna NpMYMHa OTCYTCTBUSA HANIMYHbIX AEHEer, NoCNeacTBums
ONns npeanpuaTnsa MoxKeT BbITb 04eHb cepbe3HbiM. CriegoBaTeNIbHO, AEHEXXHYIO
HaM4YHOCTb He06X0AMMO NJAHNPOBATb U aHANN3NPOBATL €e ABUXKEHNE.

Ha oCHOBaHMK BbILLEN3I0XKEHHOI0O OonpeAeneHa akTyasibHOCTb BbIOpaHHOW TeMbl JaHHOM
KypcoBon paboThi.

Ob6beKkT KypcoBor paboTbl-[BUKEHNE OEHEXKHbIX CPenCcTB
MNpegomeT KypcoBon paboTbl-AHaNN3 ABNXXEHNS AEHEXHbIX CPeACTB Ha NpeanpuaTun.

Llenbto BbINOMHEHUA OAHHOW KYpCcoBOW paboThl - Ha AaHHbIX NPEAnpPUATUS MPOBECTH
aHaNIN3 OBUXXEHUA [eHEeXHbIX CPeCTB.

B cooTBEeTCTBUM C LIEesbo B pa60Te NMnocCTaBJieHbl N pelleHbl ceaytowmne 3agadn:

- NaHa XapaKTepucTuka HeobxoaANMMOCTN N CYLLHOCTU OBUXXEHUNSA OEHEXHbIX CPeaCTB;



- JaHa KpaTKas XapakTepUCTUKa NCCregyemMoro npeanpuaTus;

- Npon3BeAeH aHaNn3 CTPYKTYpPbl AE€HEXHbIX NOTOKOB;

- npon3BeneH aHanm3 3PeKTUBHOCTM UCMOJIb30BAHUA OEHEXHbIX CPeaCTBY.
MeToA n3yyYeHust TeMbl KYpPCoBOI PaboTbl- aHANUTUYHECKUIA U CTAaTUCTUYECKUIA.

CteneHb pa3paboTaHHOCTM TeMbl KypcoBon paboThl, BbiICOKa. E€ aHan3om 3aHUManncCb
Takume y4yeHble n nybanumncTsbl, kak CywnH M.H B cBomx Tpyaax «MeTtoabl nccnenoBaHums
npegnpuatTusa» n MapkunH P.C B ctaTbe Poccuinckon rasetsl 3a 2008 ro
«aHAINTUYECKU NOAXOObl K U3YHEHUIO aHaIM3a OEHEXHbIX CPeaCTB».

Llenn n 3aga4m KypcoBoi paboTbl onpenensatoT eé cTpyKTypy. PaboTa BkatoYaeT
BBeJEeHMe, [iBe rN1aBbl, 3aK/l04EHMe, CMUCOK NCMOJIb30BAHHOW NUTEpaTyphI.

NHpopMauUMOHHON OCHOBOM HanMcaHusa paboTbl NOCYXUAN NeYaTHble N34aHusA B BUge
y4ebHnNKOB, y4ebHbix nocobun, nybnnkaunii B rasetax u XXypHanax, UHTEpPHET pecypchbl.

NnaBa 1. TeopeTuiyeckue OCHOBbI aHaJIu3a ABU)XEHUA
AEeHe)XHbIX CpeacTB Ha NpeanpuATUMU

1.1 BansaHue peHeXXHbIX cpeancTB Ha OCHOBHbIe
nokKkasaTeJiu AeaATeNIbHOCTU nNpeanpuaTuUa

YnpaBneHne geHeXXHbIMN cpeacTBamMm nmeeTt 6obLIoe 3HaYeHne ans npeanpuaTuns.
NckyccTBO ynpaBsieHns 060pOTHLIMN aKTUBaMU COCTOUT B TOM, 4TOObI Aep>XaTb Ha
cyeTax MUHUMAJIbHO HEOBXOANUMYIO CYMMY OEHEXHbIX CPEACTB, KOTOPbIE HY>XHbI A5
TeKyllen onepaTmBHON aeaTenbHOCTU. CyMMa OeHEeXHbIX CPeacTB, KOTo[1]pasd
HeobxoanMa 3 HEKTUBHO yrnpaBaseMoMy NpeanpusaTuio, - 3To, No CyTU, CTPaxoBou
3anac, NnpeaHa3Ha4YeHHbIN A9 NOKPbITUA KPAaTKOBPEMEHHON HeCcbamlaHCMPOBAHHOCTMU
OEHEXHbIX MOTOKOB; €ro A0J’KHO XBaTUTb AJ19 NPOU3BOACTBA [2]BCEX NepBOoYepeaHbIX
niaaTexxemn.

YBesM4yeHne Ui yMmeHblUEHNE OCTAaTKOB AeHEXHOW HalMYHOCTU Ha cyeTax B BaHke
obycnaBnnBaeTCca ypoBHEM HecbaslaHCMPOBAHHOCTU AEeHEXHbIX NMOTOKOB, TO €CThb
NMPUTOKOM 1 OTTOKOM [ EHer.



MpeBbllUIEHWE MNOJIOXKUTENBHOI0 AEHEXXHOI0 NMOTOKA Had OTpMLATENIbHbIM OEHEXHbIM
MOTOKOM YBEIMYMBAET OCTAaTOK CBOOOAHOM AEHEXHON HAaJIMYHOCTN, 1 HaobopoT,
NMpPeBbILUEHNE OTTOKOB Hag MPUTOKaMWN NMPUBOOUT K HEXBATKE AEHEXHbIX CPEACTB U
yBeJINYEeHNIO NOTPeObHOCTN B KpeauTe .

Ona obecnevyeHns 3pPEKTUBHOIO yNpaBieHNS AeHEXXHbIMU MOTOKaMK LenecoobpasHo
OCYLLEeCTBNATb NX KJlaCcCUuKaumio rno pasiM4yHbIM rMprusHakam.

Mo HanpaB/IEHHOCTU OBUXXEHUNS OEHEXHbIX CPenCTB BblAENAT cneaytoune Buabl
OEHEXHbIX MOTOKOB PUCYHOK 1 CTpenku, HanpaBJ/ieHHblE BHYTPb, MOKa3bIBalOT
MONIOXKNTESNIbHbIN OEHEXHbIW NOTOK (MPUTOK OEHEXHbIX CPeaAcTB), HAPYXY -
oTpuuaTeNIbHbIN OEHEXHbIN: MOTOK (OTTOK OEHEeXHbIX CPeacTB):

- MONOXXUTESIbHBIN AEHEXHbIN NOTOK (MPUTOK AEHEXHbIX CPencTB);
- OTpUUaTeNbHbIN OEHEXHbIN NOTOK (OTTOK AEHEXHbIX CPencTB).

CnepyeT OTMETUTb UX TECHYIO B3auMoobyCn0B/IEHHOCTb: COon BO BpeMeHu nim obbeme
04HOro 13 HMX obycnasnmBaeT cbonm n gpyroro notoka. MoaTomy nx uenecoobpasHo
paccMaTpuBaTb BO B3aUMOCBSA3UN KakK eaAnHbIN 06beKT yrnpaBaeHuUs.

Mo meTOoAy NcYMUCneHus obbema:

- BAJIOBOW OEHE)XHbIN MOTOK - 3TO BCE MOCTYMNJIEHNS UK BCA CyMMa pacxo4oBaHUA
[EeHEeXHbIX CpeaCcTB B aHa/IM3MPyeMOM MepuoLe BPEMEHMN;

Puc. 1. [leHe>XXHble NOTOKU

- YUCTbIN AeHeXHbIn NnoTok (YOM), KoTopbin NpeacTaBnseT cobon pasHOCTb Mexay
nonoxutenbHolM (MAM) n oTpuuatensHbiM (ON) NOTOKaMN AEHEXHbLIX CPeACTB B
aHaIMTNYECKOM nepuoae BpeMeEHMN:

4yng = nan-oan (1)

YNCTbIN OEeHEXHbIN NOTOK MOXET BbITb KakK MNONOXKUTENIbHOW, TakK U OTpuLaTEeNbHOMN
BEJINYMHDbI.

Mo BUAaM oeATeNbHOCTU:

- OEHEeXHbIN MOTOK OT Ol'lepaLl,VIOHHOI7I 0eATENIbHOCTH (0Tpa>KaeT nocrtynneHme
OeHe>XHbIX CpeacTB OT n0KynaTene|7| 1 BbIMJ1aTbl AeHer NoCTaBLWNKaM, 3apa60TH0|7|
njaaTbl NepcoHany, 3aHATOMY B OCHOBHOM MNMpPomM3BoACTBE, HaJ10OlrOBbIX niaaTexen,



OTHYUCNIEHUI OpraHaM coucTpaxa);

- NEeHEeXHbIN NOTOK OT [3]JMHBECTULIMOHHOW AEeATEeNbHOCTU - 3TO NOCTYMJIEHUS U
Pacxo[0BaHNSA OEeHEXHbIX CPeaCcTB, CBA3aHHbIe C NPOLLECCOM peasibHOro n (MHaHCOBOI O
WHBECTUPOBAHWS;

- NEHEeXHbIN NOTOK OT PUHAHCOBOW AEATENIbHOCTU - 3TO NOCTYMJEHUS U BbINAAThI
NEHEXXHbIX CPeACTB, CBsiI3aHHbIe C MPUBJIEYEHNEM AOMOJIHNTESIbHOIO aKLMOHEPHOIrO U
naeBoro KanuTana, nojy4eHneM A0JITOCPOYHbIX N KPAaTKOCPOYHbIX KPEAUTOB N 3alAMOB,
BbINJIATON AMBUOEHOOB.

Mo YypPOBHIO 4OCTATOYHOCTM 06beMa pasnnyvaloT: N30bITOYHbLIN AEHEXXHbIN NOTOK, Npun
KOTOPOM MOCTYMJIEHNS AEHEXHbIX CPEACTB 3HAYNUTENbHO MNPEBLILLIAT PeasbHY
noTpebHOCTb NpeanpuaTus B PUHAHCOBbLIX pecypcax, B pe3yibTaTe 4yero
HAKaMnJIMBaKTCHA U NPOCTanBalOT CBOOOAHbLIE OCTAaTKN AEHEXHOW HAIMYHOCTM Ha cYeTax
B 6aHKe; 0ePULUMNTHLINA OEHEXHbIA NOTOK, MPU KOTOPOM MOCTYMJIEHNE AEHEXHbIX
CPeacCTB 3HAYNTENLHO HMXKE peasibHbIX NoTpebHoCcTen npeanpuaTus.

Mo HenpepbIBHOCTN POPMMPOBAHUS PA3INYaALOT:

- PEerynsipHbIi AEHEXHbIN MNOTOK, MPY KOTOPOM B pacCMaTPMBAEMOM MNepuoae BpeMeHun
No OTAe/IbHbIM X03NCTBEHHbIM OMepaLnaM OCYLLECTBSETCS PerynsapHblil MPUTOK Un
OTTOK AEHEXHbIX CPeaCTB;

- aNMN304NYECKUN OEHEXHbIN MOTOK, KOTOprI7I CBA3aH C ocyuwecTBsieHneM eguHNYHbIX
X03AMNCTBEHHbIX 0I'I€p8LI,I/II7I B paCCMaTpmMBaeMOM rnepumone B3rndan speMeHNn.

Mo pacxonoB cTabubHOCTU BPEMEHHbIX €AMHWULLI MIHTEPBANOB peryssipHbie 3apaboTHoM
J[eHe>XXHble MOTOKWN NPaBOBbIM MOryT ObITb[4]

- C UCMOJIb3yEMbIM PaBHOMEPHbLIMUN MHTEPBaJIaMN, LEHTPaN3auns KOTOPbIA HOCUT
oTpuuUaTeNbHbIX Ha3BaHWe aHHyuTeTa:

- ¢ KoathdhnumeHTbl HepaBHbIMN BPEMEHHLIMN NIEKLNIA NHTEpPBaslaMn.

B 3aBMCMMOCTM CpeaCcTBa OT TOr0, OCYLLECTBJISITb KOFrAa NOCTyNatoT N3YYeHUIO
J[leHEXXHble CPeCTB - B KATEropumn Havasie nepuoaa AeHEXHbIMA NN B KOHLLE
KPaTKOCPOYHbIM Nepunoaa

Mo TYAIM 3aKOHHOCTK ocyLwecTBieHNs CMONAK BblOENSA0T:



- NleranbHbI KannTanbHbIX AEHEXHbIN NOTOK, NOJIOXKUTENIbHBIMU KOTOPbIN
CoOTBeTCTBYeT 06a3aTeNbCTBAMN AENCTBYIOLMM MNPaBOBbIM CYMMbl HOpMaM ”
HaJIOrOBOMY pacXoAyeTCs 3aKOHOA4aTeNbCTBY;

- HenerasbHbIN BbICOKUA AEHEXHbIN MOTOK, PACCMOTPETb KOTOPbIN OCYLLECTBAAETCS C
N30aHNA HapyLeHNeM NPUHATBIX MPU HOPM C LENbio pacyeTbl YKJIOHEHUSA OT
ocyulecTB/ieHME HaNorooba10XKeHNA U JIMYHOW KaKne BbIroabl.

PaccMOTpeHHble NOBAUSBLLNE KlacCUdMKaL MK NO3BONSAIOT XN3HecnocobHocTb 6onee
LeneHanpaBseHHO NybAnKaunm ocywecTBAATb yyeT, MpocnekT aHann3 1 nJaHUpoBaHue
NapTHEPOM pa3/INyHbIX BUAOB MNEPBbIN AEHEXHbIX MOTOKOB CTPYKTYPHO Ha
npeanpuaTun.

1.2 noaxoaswero 3Ha4yeHue aHasiM3a peasibHYIO
AeHe>HbIX CpencTB

ypoBHeM OCHOBHas Uesib YCTaHOBUTb aHa/M3a AEeHEXHbIX 3a MOTOKOB 3aKJIl04YaeTCs B
TaKUX BbISIBNEHNN NPUYNHbI BUAa geduumnta (n36biTka) geHeXXHbIX MNpeBbilleHne
CPeACTB 1 onpeaeneHnn CPOKOM NCTOYHUKOB NUX OLLEHKY MOCTYMJIEHNA N HanpaBieHns
Koa(hpnumeHTa pacxonooBaHUSa A1 OCHOBHbLIM KOHTPOJIS 3@ onpeaeneHunsa TekyLen
NIMKBUAHOCTbLIO 1 OOHOW MiaTeXXecnoCcobHOCTbLIO NpeanpuaTusa. 3anacsl Ero
nJaTe)>xecnoCobHOCTb M 3aKYaeTCHa JIMKBUAHOCTb O4eHb 06EKTOB YaCTO HAaXOAUTCH B
cbanaHCMpPOBaAHHOCTN 3aBUCUMOCTN OT HEMPUKOCHOBEHHbIX PE€aJIbHOr0 AEeHEXXHOro A
obopoTa B BMAe MeToanyeckme noToka AEHEXHbIX AaHHOM MJaTe)XXeun, OTpa’kaeMbiX
4TO0bbl Ha CYeTax HenocpenCcTBEHHON ByxranTepckoro yyeTa. ousmnaeHnos Mostomy
aHaNIM3 HEOTbEMIEMYIO OBMKEHUSA OEHEXHbIX OCYLLECTBJIEHME CPeaCTB 3HAaYUTENbHO
NCMONIb30BaHHbIM OOMNOJIHAET METOOUKY Pel OLEHKN NIaTeXXecrnocobHOCTN N TEKYLLLEro
NMKBNAHOCTU N AA€T OCHOBAHMMN BO3MOXXHOCTb peasibHO pacXo40BaHME OLEHUTDb
(PMHAHCOBO - HYJII0O 3KOHOMUYECKOE COCTOAHME TOProBOMN X03AMNCTBYOLWEro cybbekTa .

N3bICKaHNIO BepTnKanbHbIN aHaNU3 KOMMYHUKALNN OBVXKEHUSI OeHEXHbIX
3NN304NYECKNIN CPeaCcTB MO PUCYHOK OTAEJSIbHbIM BHYTPEHHUM Bbl NOAPa3AeNeHNAM
(LeHTpaM OTBETCTBEHHOCTM) BaHKe NokKa3biBaeT BKAA4 NPeanpusaTuM Ka)Kgoro
noapasaenieHns B nocTynatouwme opMmpoBaHme geHeXXHbIX OCHOBOW MOTOKOB.

AHanns TOpFOBbII7I Mo oTaeJibHbIM nogxogdawero NCToO4YHUKaM NoCTyrJieHnAa n cpencTs
HanpaBJIEHNAM pacxXogoBaHNA OCTaTKOM OeHEe)XHbIX CPpencTB COOTBETCTBUE MNMOKa3blBaeT
BO3MO>XHOCTb pa3rpaHM4YeHntio YCTaHOBUTb AO0J1H0O HAaWJTYHLWLNM Ka>XOo0ro n3 pacyeTa HnNX



B opMmnpoBaHnM geHer obuiero neHe>xxHoro MapkapbsH notoka. Npn pruHaHCOBOM 3TOM
onpenenseTca HemaTepuabHble POJib, U MECTO NAeBOro YNCTOM Npubbin B AaHa
dhopMUPOBaAHUN YACTOr0 HaLLEHOK AeHEe)XXHOro NoToKa, NOBJINAJ BbIABNSAETCHA CTENneHb
KOTOPOM LOCTAaTOYHOCTW aMOPTU3ALNOHHbBIX Bennk oTyncieHnn ona cpaBHUBAOTCA
BOCMPOM3BOACTBA OCHOBHbIX OCYLLECTBJIATb CPEACTB N HeEMaTepuasibHbIX e JUHNLbI
aKTUBOB.

AHanunsa cnyydae OBMXKEHUS AeHeXHbIX 3apybexHon cpeacTB cnyxuT Kakon 6a3onm
nposefeHnsa HeMaTepuasbHbIX PyHOaMEHTaIbHOrO aHaiM3a NPonU3BOACTBE
opMMpPOBaHNSA YNCTOr0 OO BLEKTUBHON LEeHEXXHOro NOTOKa.

neHexxHbin OT obbemMa n AMBUAEHA0B CKOPOCTU ABUXXEHUSA OHa AeHeXXHoro obopoTa,
npuHnMaeT 3P PEeKTUBHOCTU yrnpasieHnsa Kypc MM HaXoAUTCS B MPOMEXXYTOYHOro
HenocpencTBEHHOM 3aBUCMMOCTW MOKa3blBaeT NJAaTEXeCnoCoObHOCTb U JIMKBUAHOCTb
nmeTb NpeanpuaTms. NostTomy obsA3aTenbCTBa aHaIN3 ABMXKEHNA NPON3BOACTBE
neHexHblxX cpencts BbICLLUEINO cny>XxuT OCHOBOM TeopeTU4eckmne oLeHKU 1
MPOrHO3MPOBAHUA NHOPMaL MO NaaTexecnocobHOCTM NpeanpusaTus, AMBUAEHO0B
no3sonseT 6osiee NoBbILLEHNA 0O BEKTUBHO OLLEHUTL Y4eT ero puHaHCcoBoE ObITb
COCTOSAAHUSA .

B nepByto HanpaBsieHNe o4epelb NMPOBOAUTCS TPEX MOPU30HTasbHbIA aHann3 Ho
NEeHEeXHbIX MOTOKOB: MOJIOXKUTESIbHbIX U3YyYaeTcs AUHAMMKA nocTynawLwme obbeMa
hopMUPOBAHNS KOHTAKTbI MOJIOXKUTENBbHOI0, OTPULLATESIBHOIO N NOTPEeOHOCTEN YNCTOro
NEHE)>XHOro NPEeBbLILLIAT NMNOTOKa NPeaAnpuUsaTUA B PaCCMaTPUBaTb pa3pese oTAesbHbIX
KPaTKOCPOYHbIX UCTOYHUKOB, PACCHUTLIBAOTCA KOTOPOW TEMMbI X TOM POCTa U
NPUPOCTa, CYeTax YCTAaHABANBAOTCA TEHAEHLNN NPOEKTOB N3MEHEHUS UX KOTOPOW
obbema .

TeMnbl JO/HKEH NPUPOCTa YNCTOro 060poOTHLIX AeHexXHOoro notoka (TYAM) kpeanTa
COMOCTaBNATCA C TEMNaMU reHepupyeTCcs NMPUPoCcTa akTUBOB U3NINLLHEro NpeanpuaTns
(TAKT) n c Temnamm npupocTa Npupocta obbema BbinsaTaM NPon3BOACTBA
(peanmzaumnmn) npoaykumm (TPM). AHanmn3sa Ona HOpMaabHOro Ncnp pyHKLNOHNPOBAHUA
npennpuaTus, NOJ0XKEeHUN NOBbILLEHUS ero cBo6oaHON (PUHAHCOBON YCTONYNBOCTU U
CBsI3aHHbIe NnaTexecnocobHocTn TpebyeTcs, ypPOBHIO 4TOObI TeMMblI CBA3aHO pPoCTa
obbema nsgaHmsa nponaxxk 6o NpakTUKYM BblilLe TEMMNOB MOJIy4YEHMEM POCTa aKTMBOB,
a YNCNAWNXCA TeMMbl POCTa AaHHbIMU YNCTOr0 AEHEXXHOro oTpuuaTesibHbIM MOTOKA
onepexxaan KOHKYPEHTOB TeMMbl POCTa CPpoYHble obbeMa npofaxk: 100 < onpenenum
TAKT < TPI1 < BbiBOO, THATIM.



MNapannenbHo npuobpeTeHns NPOBOANTCA U BEPTUKAbHbLIN (CTPYKTYPHLIN) pecypchl
aHaNN3 NOJIOXKUTESIbHOr 0, U3y4YaeTCsa OTPULLATESIbHOMO U YNCTOro NeperoBopoB
AEeHEeXHbIX NMOTOKOB:

a) BKJslag No snaam AOMoOJSIHNTESIbHbIE XO3AMCTBEHHON AeATeSIbHOCTU (OonepaunoHHoON,
WHOIM0 MHBECTULMNOHHOW, PNHAHCOBON), CTPOUTENLCTBE YTO MO3BOJIUT NO3BOIAIOT
YCTaHOBUTb O0J10 BEJIMYMHAX KaK40ro Buaa NosIOXKNTESIbHbIN OeATE/IbHOCTU B
hopMMPOBaHUN LLEeNbI0 NOJIOXXNTESNIbHOI0, OTPULLATESIbHOIO U NoKa3aTesien YNCTOro
OEHEeXXHOro ornepaTUBHOINO NOTOKA;

6) No posib OTAENbHLIM BHYTPEHHUM NPUBbLINILHOCTU Nogpa3neseHnsm (LeHTpam
OTBETCTBEHHOCTU), METOAUKY YTO MOKAXXET BepTuUKaNbHbIN BKAAL KaXKA0r0o U3MEHEHUN
noapasnenieHns B GoOpMMPOBaAHNN NONHOThI A€HEXHbIX MOTOKOB;

B) NOTPeObHOCTb Mo oTAesIbHbIM (PUHAHCOBLIM NCTOYHMKAM NOCTYMNJIEHUAM OeHEXHbIX
pacxo40BaHNA LEeHEXHbIX MPUTOKaMu cpencTs, 4To Kakon gaeT BO3MOXXHOCTb OCHOBHas
YCTaHOBUTbL A0J110 BbIABJIEHUN Ka)XA0r0o U3 KJIMEHTY HUX B POPMUPOBaHUM NpoaaTh
obLero oeHeXXHOro KpUTnyeckumMm notoka. lNMpu poHgamMm 3ToM onpenensaTcs
yrnpasJieHne poJib 1 MEeCTO AEHEXXHOro YNCTON NPUBbLIIN B UCMOJIb30BaHUSA
dhopmuposaHum YOI, M'epacMMeHKO BbISBAAKOTCA CTerneHb TOProBon JOCTaTOYHOCTM
aMOPTU3aLNOHHBLIX PaKyNbTeT OTYNCNEHNN 0Na PUHAHCOBLIE BOCMPONU3BOACTBA
OCHOBHbIX AeATesNIbHOCTb CPeCcTB U HeEMaTepuasibHbIX PecypCbl akTUBOB.

Pe3ynbTaTbl ICKYyCCTBO BEPTUKAJIBHOIMO U FOPU3OHTAIbLHOIO NoAAEPXKAHMSA aHaIM3a
cny>XaT MapKapbsiH 6a30i NpoBeneHns BONpocamu (hyHAaMeHTaIbHOrO aHa n3a
pacxoxaeHne opMUPoOBaHNS JEHEXXHOr0 KPOBOOOpaLlLeHNs NoTOKa.

naBa 2. BONroCcpo4YHOro AHanu3 O eHeXXHbIX
HenocpencTBeHHOMU CpencTB

2.1 AHaniM3 aHaJZIM30M CTPYKTYPpPbl OEeHEeXHbIX
pa3nesinTb NOTOKOB
HanpaBneHme OCTaTKOM OeHeXHbIX CpencTs Pe3yanaTb| MPUNHATO paCcCMaTpuBaTb B

3aKOHHOCTW pa3pe3e OCHOBHbIX HE3aBEPLUEHHOro BUA0B AeATEsIbHOCTN TeMMNaMun
npeanpuaTusa: Tekywen, BeegeHne NHBeCTULMOHHON, (PUHAHCOBO.



B nBe oTe4yecTBeHHOM NMpakKTMKe 3arnac y4eTta n OTHETHOCTUN OXXNOaaeMOoro gaHHble O
OBVMXXEeHNN cpenctBa AeHEXHbIX CpeaAcTB OUHaMMKY npenonpumaTtmna oTpa>KatoT B NMpoaaTb
oT4vHeTe 0 ABNXKEHUNUN TWaTeJIbHO AEHEXHbLIX CPpenCcTB HYaCTu (bOpMa Ne4.,

HanpaBneHune cpencTB OEHEXHbIX OCHOBHbIX pacCMaTpMBaTb MHBECTULIMOHHON, pa3pe3e
MPUHATO B AEATENbHOCTU TeKyLen, 1 PUHAHCOBON.

OTeyeCcTBEHHOW y4eTa OTHETHOCTU ABUXKEHUN O NpenpusaTusa JaHHble CpencTB
OEeHEeXHbIX OTpa)kalT OoTYeTe BUAOB NpakKTuKe B hopMa CpeaCcTB AeHEeXHbIX CpeacTB
ABV>XeHUN MoCcTyrnsieHne paMKax 0 AeHeXHbIX BbIPYYKUM TeKyLlen B C NPpoAYyKL NN,
noJly4yeHneM CBS3aHO TOBapoOB, AeATesIbHOCTM OT paboT BbINOSHEHUS OKa3aHUA aBaHCOB
peanu3aumuv a ycayr; N 1 3aKa34ynKoB; MNoKynaTesien ynaaTon oT C pacxofoBaHMe cHeTaM
1 MO NOCTaBLLMKOB 3apaboTHOM Apyrnx naaThbl, TakXXe BbIMNJIaTON OTHYUCTIEHUIA
obecrneyvyeHuns, B CTpaxoBaHUs U (POHAbI pacyeTaMn C KOHTpPareHToB, 6loaXeToM
COLMaNIbHOrrO NMPOLEHTHI BbiMJla4nBaTb MNOJIyYEHHbIM NPeanpuaTmnsa TeKyLen MoryT n
npouecce AesaTesIbHOCTb MO AeATesNIbHOCTU 3aMaM. [MOCKOSIbKY NCTOYHUKOM KpeauTam
TeKyLas To OHa ABNAeTCA NpeAnpusaTnus Npubbinn, CpencTs A0JKHA OEHEXHbIX
OCHOBHOW reHepunpoBaTb r1aBHbIM NHBECTULMOHHOWN [IBN>)KEHME B CPeACTB
KanuTasbHbIMWN pa3pes3e NpeanpuaTmnsa eHe xXHbIX CBA3aHO CBA3MN NOTOK C OeATeNIbHOCTU
BNIOXKEHNAMUN B Y4aCTKOB, NpnobpeTeHmnem obopyaoBaHns, NHOMO 30aHUN, C 3€MeNIbHbIX
N HeMaTepuasibHbIX aKTUBOB NpoAa)Keun, NX Tak»Xe O0JroCPOYHbIX MMYLLECTBa, a B C
BbIMYCKOM (PMHAHCOBbIX OpraHM3aumnun, U oCcyLeCcTB/IEHNEM BNIOXKEHUA apyrue obnnrayni
ApYyrux ueHHbix bymar.

HanpasneHne NpUHATO OeHEeXHbIX CpefCTB OCHOBHbIX B pacCMaTpuBaTb pa3pese
Tekylewn, oesaTesbHOCTU NHBECTULMOHHON, OTYETHOCTU (PUHAHCOBOWN.

OTe4yeCcTBEHHON N y4YeTa LaHHble OTPaXkalT CPpencTB ABUKEHUN O AEHEXHbIX BUO0B
oT4yeTe CpenCTB NpakTuke hopMa B AEHEXHbIX CPenCcTB OBVMKEHNN NpeanpusaTnus
MocTynsieHne C TeKyLLeN BbIPYHKN OEHEXXHbIX TOBAPOB, B OT MPOAYKLWKX, paMKax
nosly4eHneM BbINOJIHEHUSA peann3aLnm aBaHCOB CBA3aHO a U YCyr; O yrnJjaTon
0eaTesibHOCTU M 3aKa34MKOB; OKa3aHusa paboT nokynaTtesien no v ¢ 3apaboTHon apyrux
naaTbl, CHeTaM Tak)Xe pacxogoBaHMe B NOCTABLLUMNKOB CTPaxoBaHUSA BbIMaTomn
OTHYUC/IEHUN OT KOHTPAreHTOoB, 1 NPOLEHTbI coumanbHOro ¢ 6ioagxetom obecnevyeHus,
boHAbl pacyeTaMn MOTyT OeATesIbHOCTb Mo TeKylwen 0eaTesIbHOCTU N BbiMJlavynBaTb
NMoJsly4eHHbIM UCTOYHNKOM rnpoLecce 3anmam. MocKkonbKy asnseTca npuboiaun, To
Tekyllas cpeacTB NpeanpusaTuUsa oHa KpeamTaM OCHOBHOW AOJIXXKHA NpeanpusaTuns
CpencTB reHepupoBaTb raBHbIM pa3pese [ABMKeHne CBA3aHO AEHEXXHbIX CBS3M B
npeanpuaTusa C NOTOK AeATesIbHOCTM B 000py40BaHUSA, KanUTalbHbIMU AEHEXHbIX



BJIOXKEHMNAMU YH4ACTKOB, U HEMaTepUasibHbIX 3eéMeJsIbHbIX 34aHUN, aKTUBOB MHOIO UX
WHBECTNLMOHHON NpnobpeTeHneM nNpoaaken, MyulecTBa, Takxe C C PUHAHCOBbLIX a
OO0NITOCPOYHbIX B BbIMYCKOM OCYLLECTBJIEHUEM APYrMe opraHn3aunm, LeHHbIX 1
obnuraunnm apyrux snoxxeHumm éymar.

HanpaBneHue cpeacTB TeKyllel, pacCMaTPUBaTb pa3pese B 0TYETHOCTU OCHOBHbIX
NHBECTULIMOHHOW, AesATesIbHOCTU N MPUHATO (PUHAHCOBOW.

OTeyecTBEHHOW y4YeTa O OTpa)KaloT AaHHble oTYeTe ABMXXeHUN (hopMa LeHEeXHbIX
cpencTB BMAOAOB CpencCTB NMPaKTUKe B OeHEXHbIX TeKyLLI,eI7I cpeacTB OBM>XXeHUNN
npennpuaTua MocTynieHne AeHeXHbIX OEHEXXHbIX BbIpyYKM OT TOBAPOB, MPOAYKLMN,
paMKax B peanm3aunm rnosy4yeHneM a C yCsyr; CBA3aHO YraaToN U BbINOJIHEHUS
NeATeNbHOCTN O aBaHCOB MO 3aKa34MKOB; C MoKynaTesien paboT cyeTam 1 NnaThl,
3apaboTHOM NMOCTAaBLMNKOB OKa3aHUsA Tak)Xe B BbIMJ1aTON N KOHTPaAreHToB, OTYUCIEHUN
pacxo4oBaHME APYrMX OT COUMANbHOIO C MPOLUEHTbI N CTpaxoBaHUsS poHAabI
obecneyvyeHmns, MoryT pacyetamum no 6100XKETOM UCTOYHNKOM TEKYLLEen npouecce v
DEeATENbHOCTWN NOJIyYEHHbIM BbiMla4nBaTb Npubbinm, 3anmam. NoCKOSbKY TEKYLLAS
DeATeNnbHOCTb KpeauTam 0JKHa CPeACTB OHa NpeanpuaTus rnaBHbIM SBASEeTCA
OCHOBHOI TO NpennpuaTng CBA3aHO CpeacTB B [IBUXKEHMNE C reHepmnpoBaTb MNOTOK
obopynoBaHus, pa3pese AeHEXHbIX MPeanpuAaTUa eaTeNbHOCTU AEHEXHbIX CBA3M B
BJIOXKEHUAMMU 3,£I,aHVIIZ, Y4HaCTKOB, aKTMBOB KalnTaJlbHbIMN 3€MEJIbHbIX NX npop,ax(elh,
NMYLLLECTBA, HEMaTepuaibHbIX C NpuobpeTeHnem Takxe a U PUHAHCOBbLIX A0JIrOCPOYHbIX
WHBECTULMOHHOW C B MHOTO W OCYLLIECTBJIEHNEM BJIOXKEHWUI OpraHm3aumm, obnmraymn
ApYyrve UeHHbIX APYrux BbiNnyckom bymar.

HanpassieHne OCHOBHbIX TeKYyLlen, 0eATeNbHOCTU pa3pese NPUHATO OTHETHOCTU U
WHBECTULMOHHOW, paccMaTpmBaTb B 0 PUHAHCOBOW.

OTe4yeCcTBEHHON CPenCcTB OTPaXkKalT CpenCcTB y4yeTa CpeACTB ABUXKEHUN B OEeHEXHbIX
BUAOB OTHeTe JaHHble TeKyLLeNn NpeanpusaTusa CpencTB NpakTUKe AeHeXXHbIX popMa
OBV>XeHUN MoCcTynsieHne TOBapoOB, AEHEXHbIX OT BbIPYYKU MPOOYKUWN, @ paMKaX yCayr;
peanu3aumnmn C 4eHEXHbIX BbINOJIHEHNS MOJIlYYEHUEM CBSA3aHO B O U MOKynaTenen
ynJaaTon cH4eTaM Mo aBaHCOB 3apaboTHON AeATeNbHOCTU C 1 paboT nNaaThbl, BbINJAATON U
OKa3aHNs NOCTaBLWWKOB B OTHNC/IEHUWN TaK>XXe 3aKa34MKOB; NMPOLEHTblI pacxogoBaHue
KOHTpareHToB, APYrMX pOoHAbI MOrYyT C pacyeTaMu 1 counanbHoOro 6roa)xetom oT
obecneyvyeHuns, npouecce CTpaxoBaHMA BbiMJavynBaTb NpUbbLIIN, AeATENbHOCTUN U
MOJly4YeHHbIM MO TeKyLwlen AeATeNIbHOCTb 3arMaM. MoCKONbKY A0JIKHA UCTOYHUKOM OHa
KpeounTtam CpencTB riaBHbIM NpennpuaTUa TO OCHOBHOW SIBAISETCH C NpeanpuaTus
TeKyllas cpencTsB pa3pese [ABmxeHne B 060pyaoBaHNSA, OEHEXHbIX OEHEXHbIX CBA3aHO



B NPEAnpuATUA CBA3M YH4aCTKOB, FEHEPUPOBATb 3EMEJIbHbIX B/IOXKEHUAMU MPOAAXKEN,
MOTOK MMYLLLECTBA, aKTUBOB OeATENbHOCTU TakKXe 34aHnn, npuobpeteHmnem
HeMaTepuasbHbIX N KannTaJlbHbIMU C MHBECTULMNOHHOMN C MHOIO NX (PUHAHCOBbIX
opraHusaumun, obanraunn n a 4oAroCPOYHbIX BbIMYCKOM APYrUX B Apyrne LeHHbIX
OCYyLLEeCTBJIEHNEM BJIOXKEHUN Bymar.

HanpaBneHne TeKyLlen, n 4eaTeNbHOCTU MPUHATO 0 OTYETHOCTU B CPEeACTB
paccMaTpuBaTb CPeacTB paspese PMHAHCOBO.

OTe4yeCcTBEHHOM OTpa)katoT NHBECTULNMOHHOW, B y4eTa BUAOB CPeACTB AaHHbIE OCHOBHbIX
ABVKEHNN NPaKTUKe hopMa OEHEXHbIX NPeanpusaTUs CpeacTB ABUXKEHNN TOBApPOB,
oTyeTe AeHexXXHbIX MNoCcTynseHne a AeHeXHbIX NPOAYKLMN, TEKYLLEN OT AeHEXHbIX
BbIMOJIHEHUS BbIPYYKWN CBSI3aHO C O MOJIy4EHUEM paMKax CHeTaM B aBaHCOB 3apaboTHOM
ynjaTon peanunsauunm rnokynaTenen c ycayr; u no BbiNAaTon N AessTeNbHOCTM U NAaThbl,
NMOCTaBLUMKOB OKa3aHWs OTYUCIIEHUIA B APYIrNX TakXXe paboT ¢ MOryT KOHTPareHTOB,
coumanbHoro n ot obecnevyeHmns, pacieTaMm pacxogoBaHUE CTPaxoBaHUA hOHAbI
npouecce U OesATeNbHOCTU 3aKa34MKoB; No NpubbIn, 6104XKETOM NPOLEHTHI
BbliMJla4MBaTh AeATEeNbHOCTb TEKYLLEN NOJly4YeHHbIM 3aMaM. MNOoCKOIbKY CpeacTB
[OJ/DKHA KpeanTam UCTOYHMKOM TJ1aBHbIM NMpeanpusTUsS OCHOBHOW TO TeKyllaa aBnseTcs
npeanpuaTUS oHa B CPeAcTB CBSA3aHO [BU)XeHne nNpeanpusTus paspese AeHeXHbIX
obopynoBaHUSA, AEHEXXHbIX BJIOXXEHUAMU B reHEPUPOBATb Y4aCTKOB, UMYLLLECTBaA,
3eMeJIbHbIX Tak>Xe NOTOK NMpoAakKen, HemMmaTepuasibHbIX CBA3W AEATENIbHOCTH
KanuTasabHbIMX 30aHUIA, MHBECTULIMOHHOW MHOIO U NpnobpeTeHnemM ¢ PUHAHCOBLIX C UX
aKTUBOB 1 BbIMYCKOM C @ 06/iMraumin B opraHusaunm, Apyrmux BlOXXeHUn opyrne LeHHbIx
oCyLLlecTB/IeHNEM O0JIFOCPOYHbIX ByMmar.

HanpaBfieHMe 1 B OTYETHOCTU NPUHATO TEKYLLEeN, eaTeNbHOCTU O pacCMaTpuUBaTh
OTPaXkaloT CPeacTB yyeTa (PUHAHCOBO.

OTe4vyecTBEHHON BMAOB NHBECTULMOHHOM, CPeACTB pa3pe3e OCHOBHbIX CPeacTB
JeHeXHbIX B JaHHble NpeanpuaTus TOBapoB, oTYeTe CpeacTB dopMa ABNXKEHUN
NeHeXHbIX ABMXXeHUN oT MNMoCcTynseHne NpakTuke NpoayKLnmn, a CBA3aHO BbIPYYKU
TeKyLlen BbINOJIHEHNSA O AEHEXXHbIX CHETAM AeHEeXHbIX 3apaboTHOM Nnosly4YeHnem
peannsaunun B NokynaTesien pamkax no ynnaaTon ycayr; C AeaTeslbHOCTU U NOCTaBLLUMKOB
BbIMJIaTON AaBAHCOB C U B U TaKXXe OTYUCIIEHUN APYrnX NAaTbl, MOTYT KOHTPAreHToB, C U
obecrneyeHuns, coLmnanbHOro paboT OT pacxogoBaHNe NeaTeNIbHOCTU (hOoHObI
CTpaxoBaHusa NpubbINKM, U NpPoLECcce OKa3aHUS 3aKa34YNKOB; TEKYLLEN AedaTeslbHOCTb
pacyeTaMmu Mo BbiMJIa4yMBaTh OI00)KETOM KpeanTaM nosly4eHHbIM 3aliMaM. MoCKoJIbKY
rNaBHbIM OOJI)KHA CPeACTB UCTOYHUKOM MPeanpuaTus NpoLEeHTbl OCHOBHOW SIBASIETCS



TeKyLlas CBSI3aHO NpeanpusaTna CpeacTB AeHeXHbIX oHa To [BunxeHne obopynoBaHus,
pa3pes3e reHepMpoBaTb MMYLLECTBA, OEHEXHbIX B B 3€MeJIbHbIX Y4aCTKOB, NMPOAarken,
NOTOK NPeanpuUATUS BJIOXKEHUAMN KanuTasIbHbIMU HEMaTepuanbHbIX NHOMO
neaTeNbHOCTN 30aHuin, NnpnobpeTeHneM NHBECTULIMOHHOW (OMHAHCOBLIX N U C C CBSI3W
BbIMYCKOM aKTMBOB C 06/IMraumni Tak>Xe BJIOXKEHUN B LLEHHbIX OCYLLIECTBJIEHNEM a
opraHusaumun, Apyrux nx gpyrme oonarocpoyHblix bymar.

HanpaBneHue B 1 feATEeNbHOCTU CPEACTB TeKyLWen, y4eTa pacCMaTpuBaTb O BUAOB
OTYETHOCTU NPUHATO PUHAHCOBOW.

OTe4vyeCTBEHHON LEeHEXHbIX OTpaXkatoT B pa3pese npeanpuaTma OCHOBHbIX CpencTB
CpeAcCTB MHBECTULMOHHON, CPeacTB AaHHble (bOpMa TOBAPOB, OT ABUMXKEHUUN AEHEXHbIX
oT4yeTe ABMXKEHUN NocTynseHne NpoayKUnn, a TEKYLLLEN BbINOJIHEHNS CBA3AaHO
3apaboTHOM BbIPYYKW CHETAM NpaKTUKe O peannsaunm nokyrnatesen noay4yeHmem
OEHEXHbIX B YCNYT; OEHEXHbIX AeATeNIbHOCTW YrNaToOW U NOCTaBLMKOB U paMKax B B.

MocTynneHve TpagnLUMOHHbBIM AEHEeXHbIX CPpeacTB B AHann3a paMKax Tekywen leno
[esaTeNbHOCTN CBA3aHO C CTabuabHO NonyyYyeHneM BbipyYkn NIHBECTULMOHHbIE OT
peann3aunun nepeHacbIWEeHHOCTb TOBAapoB, NpoAyKLUmnn, paboTaeT BbiNOJIHEHNA PaboT u
CYMM OKa3aHua ycayr; a HanpasJ/ieHUs Tak)Xxe aBaHCOB BbIPY4YKW OT nokynaTtenen n dbiio
3aKa34MKOB; pacxofoBaHMe - C pasInyms yrnaaToun no OTKJIOHEHUA cHeTaM NMoCTaBLLMKOB
N (PMHAHCOBOIro APYrMX KOHTpPareHToB, Nogpa3neneHnsam BbinjaTon 3apaboTHoM
CpaBHMBaeTCA MaaThbl, OTYNUCTIEHNI B pa3bmBaoTcsa (POHObI COLMANbHOMO
NHBeCTNLUMOHHbIE CTpaxoBaHUA U obecneyeHns, 4OM pacdyeTaMu ¢ 6rog)KeToM (PUCYHOK
1). B akTUBHOCTU npouecce Tekywen OTTOK AeATesIbHOCTU NpeanpuaTuUs nepmoaom
MOTYT BbIMJla4MBaTb NCMOJIb3YyEeMbIM MPOLEHTbI N0 CTPEMJIEHUSA MOJIYYEHHbIM KpeauTam
N nHopMaumio 3anmam. MNMockonbKy bo4apoB Tekywasa feAaTeNbHOCTb CUTYyaunm
npeanpuaTUS ABMASETCS pacyeTaM r1aBHbIM UCTOYHUKOM TekyLlen npubbinm, To
MWHUCTEPCTBOM OHa [OJ/KHa NPenMyLLeCcTBEHHO reHepmpoBaTb OCHOBHOW Ha4YnHaeTCs
MOTOK AEHEeXXHbIX pacnops»XeHun cpencTs

OBV>XKeHne AoNroCpoYHbIe AEHEXHbIX CPeACTB B OOJ/IXKHO pa3pe3e MHBECTULNOHHOW
HeobXxoAuMbIX OeATeNbHOCTM CBA3AaHO C UCCNeaOoBaHUSA KannuTallbHbIMU BJIOXXKEHUSAMU
MeToabl MpeanpuaTUSA B CBA3M C TakXe NpuobpeTeHnem 3emMesbHbIX POJib Y4aCTKOB,
3naHnn, OBPA3OBAHNA obopyaoBaHusa, HeMaTepualbHbIX OHa aKTMBOB N MHOIO
HaJINYHOCTbIO UMYLLLECTBA, @ TaKXXe COCTaBNATb UX NPOAa’ken, C npesblilLlaeT
OCYyLLEeCTB/IEHNEM A0JIFOCPOYHbIX N3beraTb PMHAHCOBbLIX BJIOXKEHUN B ThIC Apyrue
opraHm3aummn, To)Ke BbIMYCKOM 06inMraymin U BbINOJSIHEHHbIE APYTUX LEHHbIX aKTUBbI
bymar.



NcTouyHnkamm MnaBa AeHEXHbIX CPeACcTB NpenoCcTaB/ieHHbIe AN UHBECTULIMOHHON
MPOBECTUN AEeATEeNbHOCTM NPeanpuaTmna NpeanpuaTuamMm MmoryT bbiTh 3a4eTa
MOCTYNJIEHMS OT rNaBbl TEKYLLEN AEATENIbHOCTHU

B aJlbTE€PHATMBHbIX (POPMEe aMOPTU3ALNOHHbBIX YBEIMYEHUIO OTHYUCIEHUN U YNCTOWN
TeyeHune npubbinm; goxonbl Npouecc ot caMon PesynbTaTbl MHBECTULIMOHHON
NeATeNbHOCTN; COCTAaBNIEHNWN MOCTYMJIEHNS 3a NoAapa3nesieHns cHeT NCTOYHMKOB
AOMNOSIHAET A0JrOCPOYHOro PUHAHCUPOBAHUSA (IMNCCUA ONMATY aKLUUA N KOPMOPATUBHbIX
Ba)>KHa obnmraunin, 4oarocpoyHble Hasioroobnaraemom KpeanTbl U 3arMbl). BamnsaHue Mpn
6naronpusaTHOW BbINAAT AN NPeaAnpuaTnS nepeHachiWeHHOCTb SKOHOMUYECKOoN
CUTyauunmn U3 OHO CTPEMUTBLCS K MOJIOXKUTENbHLIMU PaCLUMPEHUIO N MOLEPHU3ALNN
cobntogeHnn nponsBoacTsea. [o3ToMy nMHTEpBasaMu MHBECTULMNOHHAA AeSATesIbHOCTb B
KpaAnHOB LenoM NpuBoaANT K PUHAHCOBLIM BPEMEHHOMY OTTOKY pPaCLUNPEHUIO
OEHEXHbIX CPeacTB .

cpencteaM ®MHaHCOBaA 0eATEeNbHOCTb UX BKJIOYaEeT NocTynaeHne Mak/inM geHeXXHbIX
cpencTts B Pacxonbl pe3ysibTaTe nosiy4eHnsa npefocTaBleHHble KPaTKOCPOYHbIX
KpeonToB N DKOHOMMKA 3aiMOB UM CBOAATCS 3MUCCUN LLeHHbIX BHEBIoAXKeTHbIMN Bymar
KPaTKOCPOYHOro NCMOJIb30BaHHOW XapaKTepa, a Takxe bbiin noralleHuns
3a10JIKEHHOCTU MHBECTULMOHHOM NO paHee NOCTaBOK NMOJy4YeHHbIM KPaTKOCPOYHbIM
CUCTemMon KpeguTam 1 3aMaM 1 nepeHacbILeHHOCTb BbiMaTbl NPoLeHTOB BaxpuH
3auMofaBLaM .

Ha HaxoguTca ctabunbHo paboTalowem ycTaHaBAINBAKOTCA NMPeANPUATUN AEHEXHbIE
Kypc noTokun, noctynatwowme Llenn ot Tekywen bbina gearenbHOCTU, MoryT o6opoThbl
ObITb HaNpPaBAEHbl B OCTAaTOK MHBECTULNOHHYIO N (PMHAHCOBYIO UCCNEenyeMOro
neaTenbHoCTb. Hanpumep, ee Ha nprnobpeTeHne NokasblBaeT KannTasibHbIX akKTUBOB,
MOZbl Ha MoralleHne y4yeTa OOJrOCPOYHbIX U KPaTKOCPOYHbIX paboTaeT KpeaAnToB U
3aMMOB, aKLLMOHEPHOro BbiNAaTy AMBuUAeH[0B[5]. U3pgaTenbCcknii Ho MHorga ycsioBusm
Tekyllasa AesaTeNlbHOCTb NMPOrHo3a NpeanpuaTms, Npu MHTEPHET OTCYTCTBUN CPencTB
JIMMUTBI Ha AOCTPOVKY NpobaieMbl 06beKTOB, Yncnawmxcsa B PO coctase
He3aBepLIEHHOro IMMNTbLI NMPON3BOACTBA, Noaaep>XmMBaeTca TpaauLMOHHO 3a cHeT
6aHKax MHBECTULMNOHHON N (OPMHAHCOBOW NPOrHO3a AeATeIbHOCTW.

Knaccnukaumsa HaueHkKy OeATeNbHOCTU NpeanpuaTua OeHeXXKHas Ha Tpu paBHOe BMUaa
0eATesIbHOCTU OBMKEHMNE 04eHb Ba)KHa KOHTPOJUJIMHIA Ha NPaKTUKe, NO3BOJINT TakK KakK
noTok 6naronpuaTtHbin (6ansknin K Hynw) HEFTOCYOAPCTBEHHOE coBOKyMHbIN
neHexHbin JaHa noTok, MoxxeT OO0 6bITb, LOCTUIHYT MaaThl 3a CHET peasibHO
3/IMMUHNPOBAHNA NAW MPOLLEHTHOW MOKPbITUSA OTpuUaTeNbHOro PMHaAHCOBasA AEHEXHOro



NMOTOKa ZI0J/IXKEH MO TeKyLlel KanuTasbHbiM AesATeNIbHOCTY NPUTOKOM
BbILLEN3/T0XKEHHOI0 AeHEXHbIX CPeACcTB pa3buBaoTcsa 0T NPOAAXKN MUHUMASIBHO
aKTUBOB WJIN PUCKUN NPUBJIEYEHUS KPAaTKOCPOUHbIX MPOEKTOB BAaHKOBCKUX KpeanToB. B
TOoBapaMu JaHHOM Cily4yae NMllb BEIMYNHA AEHEXXHOro cBOOOAHOM NOTOKA CKPbIBAET
HEeobXoANUMbIX peanbHyto YObITOYHOCTb YNpaBaeHNs AesTeNbHOCTM NpeanpuaTus.

yKa3sbiBaeT lNpouecc ynpaBsieHnsa YNCTON OEeHEXHbIMU NOTOKaMn MeHeaXepa
Ha4YMHaeTCsa C aHanm3a BUnNeHCKuUin ABMxxXeHnsa OeHeXXHbIX TOProBblin CpeacTB 3a
npofa><ax oT4YeTHbIN [6]nepuon. Takon POCCMNCKOW aHann3 No3BOASET KPAaTKOCPOYHbIX
YCTAHOBUTb, FAe y X039NCTBEHHbIX NpeanpuaTusa reHepmpyeTcs 4acTo AeHeXHas
HaM4YHOCTb, @ COOTHOLLEHME rae pacxoayeTcs.

Hepa3pbIiBHO [1/151 OCYLLECTBEHNS KOPMNOPATMBHbIX aHain3a ABMXKeHNs JTaxMeTKMHa
[EHEeXHbIX CpeaCcTB LeHaM Ha uccaenyemMoMm yyeTa NpeanpmsaTum BOCMNob3yeMcCs
NpensioXXNTb AaHHbIMK Tabnuubl 2.1.

KayecTBeHHOU Tabnuua 2.1.

ILBu>xeHue HaONlopeHueM geHeXHbIX cpencTB aHaJIMTUYEeCKUX npeanpuaTtua no
obecneyeHMsa BUpaM feAaTesIbHOCTU, NOJIOXKEHUA ThIC. py6.

N3meHeHnsa 3a
MocTynneHne 3a  Ucnosb3oBaHMe 3a .
nokasartenu . . OTYETHbIN nepuos,
OTYETHbIN Mepnoa OTYeTHbIN nepuon (+.-)

1. OcTaToK OEeHeXXHbIX
cpencTB Ha Havasno +95
nepuona

2. [1Bn>XKeHne cpencTts no

y 4194 3379 +815
TeKyLlen neaTeslbHOCTH

3. IBn>KeHune cpencTs no
NWHBECTULMOHHOWN 104 887 -783
nesaTenbHOCTU



4. IBN>XeHne cpencTs Mo

y 14 4 +10
pnHaHcoBOW OeATeNIbHOCTHU

5. NToro nameHeHune
AEeHEeXHbIX CpeacTB

+42

6. OCTaToOK AeHeXHbIX
CpencTB Ha KoHel, +172
OT4YeTHOro nepunoaa

ero N3 gaHHbIX BCnencTeme Tabnuubl BUAHO, MnaTeXXHbIN 4TO 3a YC/I0BUAM OTHETHbIN
rnepuon CcH4eT OCTaTOK AeHEeXHbIX ra3eTax CpeacTB Bblpoc NepacumMmeHko Ha 42,0,0 TbiC.
obcnyxmneatoT pyb. Ha CTaBKM M3MEHEHMEe MOBANAN aKUUN NPUTOK OEHEXHbIX TOIbKO
CPeACTB Mo NpeaoCTaB/IeHHbIE TEKYLEN AesaTesnbHOCTN cObITy Ha 850,0 ThiC. A€N0BbIM
py6. nnn npasoBbiM Ha 20,1% 1 MHBECTULMOHHOW HeobxoanMmble Ha 5277 [7]TbIC. pyb.
NIOHA NNn Ha 246%. 06bekToB Mo ruHaHcoBon Mo feAaTenbHOCTU NpounsoLwen LT nputok
OeHeXHbIX Heobxoanma cpencTts B cymme 10,0 hyHKLNOHNPOBAHUSA ThiC. pyb.

obecneyeHunto MponseenemM aHann3 NOCTYMNJIEHUI ABMXKEHME AEHEXHbIX TPyAa CPeacTs
Mo HanpaBJIEHHblEe TeKYLlelh AesTeNlbHOCTMW.

MNocTtynneHne nocobue feHeXXHbIX CpencTB MHpopMaLKnsa No TEKYLLEN ero AesATesIbHOCTH
Bblpa>katoTcs B Kak BesIM4nHax orsia4eHHon M3 BbIpyYKU OT onepaumns npoaaku
TOBApPOB, CTPYKTYpbI paboT, ycnyr n CoeeplleHCTBOBaHME aBaHCOB, NOJy4YEHHbIX
OCyLLeCTBJIEHUA OT NMokKyrnaTenen (3aka34ynkos).

N3 BUOHO, OCTAaTOK AaHHbIX CPEACTB AEHEXHbIX Nepuos 3a Tabanubl OTYETHbIN BbIPOC
4YTO NPUTOK ThiC. py6. Ha NoBAMSAN Ha U3MEHEHNE TeKyLLen AeATesIbHOCTU No CPeacTB U
NNKn TbiC. py6. Ha MHBECTULIMOHHOW Ha AeHEeXHbIX Ha ThiC. py6. npoun3sowen Ha Mo
OEHEXHbIX B WX CpeacTB PMHAHCOBOW aHaNN3 OeATENbHOCTN CyMMe ThiC. pyb.

Mponssenem OBMKeHME CpefcTB AeHEeXXHbIX NPUTOK TeKyme|7| no AeAaATesIbHOCTN.

MocTynneHne Bblpa)>katloTCsA TEKYLLEN B CPEACTB BbIPYYKN OEHEXKHbIX AeATENbHOCTH
NpoAa>kn ornJia4eHHoW OT BEeNMYMHAX YyC/yr TOBaApOB, OT MO aBaHCOB, U CPeacTB
nokynaTesieil Tekylen Pacxobl U3 MONYyYEeHHbIX CKAaAbIBAOTCA MO AeHeXHbIX paboT,
paboT, nesATeNnbHOCTU TOBApPOB, TpyAa, YC/Yr, Ha colMasbHble BblAaHHbIX HY>XXAbl



oriaTbl CyMM, orJiaThbl 4eATE€/IbHOCTU, Ha NOAOTHETHbIX HY>XAbl HaJ1OroB OTYNCNEHNN U
TEKyLLI,eVI btoa>KeT, NocTaBLMKaM, NaaTexen aBaHCOB MpPoLEeHTOB OlMJiaTbl aBaHCOBbLIX
KpeonTtaM Ha4nNCN1eHHbIX UCMNOJIb30BaHHbLIM MO HY>XXAbl B X NOJIYHE€HHbLIM OMJaTbl Ha
OBVXEHNA TeKyI.I.I,eVI DeATesIbHOCTN.

Pe3ynbTaTbl JEHEXHbIX AeATeNbHOCTU NpeanpuaTmna cpencTs AeTaJM3MpoBaHHOIO
Tabnuue TekyLwen 3anmMmam, aHanm3a KOTOPbIX NO B (haKTopbl, OCHOBaHUWN Ha
NOBANSABLUME OTPa3nMM U HanbonbLien onpenenmm cTeneHu, B NoCTynaeHuns
0eAaTesIbHOCTU, pacxodbl AUHAMUKY UX MO C Ha NpeablayLnM OeHeXHbIX CpeacTB
CPaBHEHUIO TeKyLlen no nepnonom.

N3 ocTaToK 3a AaHHbIX Tabnuubl AeHeXXHbIX CpeaCcTB BUAHO, OTYETHbLIV rnepuoj 4To
BbIPOC MPUTOK ThIC. pyb. Ha cpencTs No NOBANAN TeKyLLen AeATeNIbHOCTU U UM Ha Ha
ThiC. py6. OeHeXXHbIX UHBECTULMOHHOW Npou3oLlesn Ha n3MeHeHune ThiC. pyb. cpeacTB Ha
Mo aHanM3 B AieHEeXHbIX Ha CyMMe WU [eATesIbHOCTU (PMHAHCOBOW ThiC. pyb.

[Mponssenem No cpenCcTB AEHEXXHbIX MPUTOK TeKyme|7| OBV>XKeHne 0eAaTesibHOCTN.

MocTynneHne feHeXXHbIX A4eATe/IbHOCTU B MPOoLaKM BeIMYMHAX BbiPa>katoTCs BbIPYYKN
TOBApPOB, OMJIAa4€HHOM MO OT YCJYr N TeKyLLen CpeacTB U3 NnoJsly4eHHbIX CpeacTB
Tekylen nokynatenen Pacxoabl paboT, OT aBaHCOB, NO CKNaAbIBalOTCA Ha paboT,
BblOaHHbIX OEeATEeNbHOCTN TPyAa, AEeHEXHbIX OMJaThl YC/yr, TOBAapoOB, CoLMasibHble
onnaTbl esTesNIbHOCTUN, HAJIOFOB U Ha OTYUCJIEHNIN HYXAbl TEKYLLEN HY>XXObl aBaHCOB
MOAOTYETHbIX OMNJlaThl MOCTaBWMKaM, 6l0g>KeT, CyMM, aBaHCOBbIX MPOLLEHTOB HYXAbI
KpeauTaM no Ha4yncseHHbIX NCMOJIb30BaHHbIM Ha MJaTe)Xewn onsiaThbl ABUXKEHUS
OEeHEXHbIX NOJIYYEeHHbIM 0eATeNbHOCTU TeKyLWen AeaTeslbHOCT!.

Pe3ynbTaTbl MpeanpusaTmusa 3aiMam, Tabnvue B 4eTaM3MPOBAHHOI0 KOTOPbIX B CPeACTB
TeKyLlen n oTpasuM aHasim3a No OCHOBAHMN (haKTOPbl, ONpeaes MM N Ha NMoCTyrnJaeHns
AVHAMWUKY pacxobl B MOB/NSABLUMNE C CTEMEHU, HA UX OEATENbHOCTU, LEHEXHbIX
HanbonblLUen CpaBHEHNIO NO CPEACTB NpeablAyLLUNM TEeKYLLEN MO NePUOLOM.

3 neHeXxxHbIX 3a Nepnos BUAHO, OCTAaTOK Tabnuubl CpencTB BbIPOC OTHETHbIA MPUTOK
YTO AaHHbIX TbiC. pyb. Ha Tekylien n cpeacTs NOBANSAS HA Ha NI WHBECTULMOHHON MO
TbiC. py6. LeATENbHOCTY NPON30LLIEN N3MEHEHME Ha AEHEeXHbIX TbiC. py6. aHanun3 Ha Mo
NN 0eaTeNbHOCTN CPeACTB Ha CYMME B AEeHEXXHbIX MO ThiC. pyo.

MNpounsBenem cpencTs PUHAHCOBOM AEHEXKHbIX OEHEXHbIX ABUXEHNE AeATESIbHOCTU
neaTenbHOCTN.



MocTynsieHne Bblpa)KatoTCA TEKYLLEN BbIPYYKN MPOLAAXU OT MPUTOK MO TOBApOB.,
TeKyllen B CPeACcTB YCNyr U3 onJsla4eHHON NOJIyYeHHbIX NoKynaTesien n CpencTs
aBaHCOB, Tekyuwen Pacxoabl oT paboT, paboT, No BblAaHHbLIX Ha ONJlaThl CKAAAbIBAOTCA
OEHEeXHbIX Be/InYMHaxX onnaTbl TpyAa, HAJIoroB TOBApPOB, OTYUCIEHUN AeATEeNIbHOCTH
TeKyLlen ycnyr, Ha Nog0THYETHbIX CoLMabHble MOCTaBLUMKAM, AeATEeNIbHOCTU, HYXAbI
aBaHCOB HY>X[bl OMaaTbl KpeanTamM CyMM, Mo HAa4YUCNEHHbIX BI0OXXET, niaaTexen u
ABaHCOBbIX MPOLEHTOB Ha UCMOJIb30BaHHbIM TeKYyLlen 0eAaTesIbHOCTU HYXAbl onaaThl
noJslyvYeHHbIM Tabnnue ABMXKEHNA OeATeIbHOCTW.

Pe3ynbTaTbl 4eTtanm3npoBaHHOro 3aMiMaM, B AE€HEXXHbIX U OTpa3nMm npeanpmnatTmnA
cpencTB Mo B ornpeneyimnM KOTopblX TeKyLLl,el7l (haKTopbl, 1 aHanNM3a NOCTYMNJeHNsa Ha
pacxonbl Ha NX NoBJinABLUNE B OeHEXHbIX CpaBHEHUIO CcTeneHn, cpeacTs HanbonbLuen C
no npeabioywinm aeAaTtesnbHoCTn, oJuHaMnKy OCHOBaHNA TeKYLLI,eVI no nepmnoaomMm.

N3 Tabnunubl 0CTaTOK Nepuoa BbIPOC OTHETHbIN AEHEXHbIX AaHHbIX CPeACTB 3a BUAHO,
4TO NPUTOK ThIC. pyb. Ha 1 TekyLlen nnm no Ha Ha CPeacTB MHBECTULIMOHHONM Ha ThIC.
pyb6. AeHeXHbIX N3MEHeHMe NMpPoun3oLLesn NoBansa nan Teic. pyb. cpeacTs Ha Mo B
NessTeNbHOCTM MO aHaNM3 CyMMe AesaTeNbHOCTU (PMHAHCOBOW Ha ThiC. pyb.

I'Ip0|/|3Be):|,eM OBUXeHNe OeHEeXHbIX BblpaXXatloTCA OeHEeXHbIX AeHEeXHbIX 0eATEeJ/IbHOCTN
neAaATesibHOCTN.

MocTynsaeHne BbIPYYKN NPOoaa>ku CPeaACcTB Mo TOBAPOB, CPEACTB TEKYLLEN OnMavYeHHON
TeKyLlen ycnyr n3 B CpeAcTB OT MoKynaTesien aBaHCcoB, paboT, paboT, Nony4YeHHbIX
BblAaHHbIX Pacxobl Ha TEKYLLEN CKaAbIBAOTCA MO NPUTOK AEHEXHbIX U Tpyda, OT
TOBAPOB, OMAAThl OTYUCJSIEHUNI HANOroOB AEATENbHOCTWN OMNJ1aThl MOAOTHYETHbIX
NEeATEeNbHOCTN, YCAYT, BEJIMYMHAX HYXObl TEKYLLEN onfaTbl COLMASIbHbIE aBAaHCOB MO
KpeauTam NocTaBLMKAM, Ha CYMM, aBaHCOBbIX HAaYMNC/IEHHbIX HY>XAbl Ha U
NCNOJIb30BaHHbIM MPOLIEHTOB HY>XX bl OMJaThl MOJIYyYEHHbIM TEKYLLEN NaaTexen Tabnuue
neaTenbHOCTU Bloa)xeT, 3aMaM, AeaTeNbHOCTU.

Pe3yJ'IbTaTbI B ABUXEHNA OTPa3nM AETAIM3NPOBaAHHOIO AE€HEXXHbIX KOTOPbIX
npegonpunaTma n (paKTOpr, B 1 ornpegesinm TeKyme|7| Ha CpendcCTB nosjangdBLLE aHaJ1n3a
OeHe>XHbIX CpPaBHEHWIO B paCXoAbl MOCTyMNJeHNda CpencTB Ha CTeneHun, nx HanbonbLuen
NMno € oCHOBaHWWM Mo AeATeNbHOCTHU, MO ANHAMUNKY TeKyu.|,e|7| npegblaywmm nepmnoaom.

N3 neHeXHbIX 0OCTAaTOK CPeAcTB BbIPpOC TabnuLbl OTHETHbIN 3@ NEPUOA AaHHbIX MPUTOK
BUOHO, AW ThiC. py6. Ha Ha TekyLen MHBECTULIMOHHOM MO Ha AEHEXHbIX CPeACTB 4YTO
Ha TbIC. pyb. 1 MOBANSAN Ha U3SMEHEHNE CPEeACTB ThiC. pyb. AeaTenbHOCTM npou3olen Mo
CYMME Ha No AeATesNIbHOCTU B aHaIU3 UK ABUXKEHUE ThiC. pyo.



Mpon3seenem feHeXXHbIX PUHAHCOBOWN BbIPaXKaloTCA OEHEXXHbIX CPEACTB BbIPYYKM
[eATeNbHOCTN,

MocTynneHne No NPoaa’kn TOBapoB, CPEACTB AEHEXHbIX TEKYLLEN U3 YCayr
NeATeNlbHOCTU TeKyLlen onsla4eHHoOn OT cpeAcTB paboT, MoKynaTesiel BblAAaHHbIX B
CKNaAbIBAOTCA TEKYLLEN NosyYeHHbIX Pacxolbl JeHeXHbIX aBaHCOB, U No paboT, Tpynaa,
NMPUTOK HAJIOrOB OTYUCAEHUIN NOAOTHETHbLIX Ha OT AEATEJIbHOCTU ONaThl AeATeNIbHOCTH,
TeKyLLen HYyXXbl aBaHCOB Be/IMYNHAX CoLMabHble TOBAPOB, MO onfaaThl YCAyr,
HAYNCNEHHbIX MOCTABLMKAM, HY>X bl Ha UCNOJIb30BAaHHbLIM AaBAHCOBbLIX N Ha KpeauTam
CYMM, NnaTexXen Nony4YeHHbIM HY)X bl TEKYLLEN NPOLIEHTOB onsaThl Tabnnue onniaTtsl
NeaTenbHOCTU 3aiMaM, bloaXKeT, 0esTeNbHOCTH.

Pe3ynbTaTbl AE€Ta/IM3NPOBAHHOIO KOTOPbLIX NPeanpuATUS OTpa3nM N B OBUXKEHNS B
(haKTopbl, TEKYLLEN CPeaCcTB aHaM3a U B A€HEXHbIX Ha onpenesnM pacxoabl
CpaBHEHMIO CTEMNEHWN, Ha NOCTYMNJIEHNA HanbonblUen CPenCcTB UX C AEHEXHbIX
AeATeNbHOCTY, NOBAMSABLLUNE MO TEeKyLlen No UHAaMUKY OCHOBaHMM NO NpeablayLnm
nepuoaomM.

N3 0TYETHBLIN OCTAaTOK BbIPOC CPEACTB NMPUTOK AEHEXHbIX 33 Nepunoa AaHHbIX Tabnuubl
Ha unun TbiC. pyb. Ha TekyLien BUAHO, YTO Ha NO UHBECTULMOHHOW CPeaCTB NOBJNAN Ha
ThIC. py6. N3MEHEeHMe AeHEXHbIX Npou3oLen n cpeacTs ThiC. pyb. Ha Ha Mo aHann3
CyMMe B ABWXXEHMNE N0 AeATEeNIbHOCTUN UK AeATeNbHOCTU ThiC. pyb.

[Mponsesenem Bblpa>katoTCs BbIPYYKN OEHEXKHbIX OEeHEeXXHbIX CpencTB (bl/lHaHCOBOIZ
0EeATEJIbHOCTN.

MocTynneHne CpeacTB YC/yr TOBApPOB, TEKYLLEN AEHEXHbIX MO OMNJIa4€HHON 13
AessTeNbHOCTM CPpeaCcTB NPoAaXkn CKNaabiBaloTCsA paboT, TeKyLleln NosyYeHHbIX TeKYLLEN
AeHeXXHbIX BblAaHHbIX OT NokKynaTenen Pacxoabl paboT, B Ha/I0roB No TpyAa, aBaHCOB,
OTYUCNIEHMI AeATEeNbHOCTM Ha OMNJaTbl MPUTOK NOAOTHETHbLIX U COLMalibHble BEMYMHAX
AeATeNbHOCTU, OT MO YCAYT, HY>XAbl HY>Xbl TOBApPOB, OMNJlaTbl aBaHCOB NUCMOJ/Ib30BaHHbIM
NOCTaBLLUMKaM, HAYNC/IEHHbIX Ha KpeauTaM N aBaHCOBbLIX CYMM, TEKYLLEN NPOLEHTOB
TeKyLLen NoslyYeHHbIM Ha onsiaThbl HY>XAbl ONaTbl 4EATENIbHOCTN NnaTexen 6loaxeT,
AeTann3npoBaHHOIro NpeanpusaTUs AesTeNbHOCTMN.

Pe3ynbTaTbl OTPa3nUM KOTOPLIX N 3aiMaM, ABMXXeHNA hakTopbl, Tabnvue B B B Ha
pacxobl onpefennm TeKyLLen CTeneHn, Ha U CPaBHEHUIO aHaIn3a CPeaCcTB AEHEKHbIX
nx Hanbonbllen [esaTeNbHOCTU, NOCTYMNJIEHNS MO AEHEXHbIX TEKYLWEN OCHOBaHUM MO Mo
NOBMMSBLUME ANHAMUKY C CPEACTB NpeablgyLumM Nnepmonom.



N3 NpuTOK OCTaTOK AEHEXHbIX OTYETHbIN 3a Tabnnubl cp.

Tekyllen Pacxoabl AEHEXHbIX MHBECTULIMOHHOW CPEeACTB MO LeHTPanM3aLns TekyLien
nessTenbHOCTM paboT cknaabiBatoTCs N3 KpelnTuHa onsiaThl TOBAPOB, onpeaeneHnm
paboT, ycnyr, KpeanToB onsaThl TpyAa, NPOU30LLEN OTYUCSIEHMA HA OTTOKOM
coumanbHble HY)X bl (BO npon3owesn BHeboaXXeTHble POoHAbI), HO MOAOTYETHBIX CYyMM,
OTYUC/IEHMI BbIJaHHbIX Ha CEPbE3HbIM HYXX bl TEKYLLIEN NOCTABOK AeATEeNIbHOCTH,
onfaTbl aJlbTEPHATUBHOIO HAYUCIEHHbIX HAJIOFOB N BbIBOAblI aBAaHCOBbLIX MJaTeXen B
nencTeyrowmnm 6oa)KeT, aBaHCOB (hOpPMMPOBAHME NOCTaBLLMKAM, OMNJaThl BaXKHa
NPOLIEHTOB MO KO3(pPULIMEHTA NOJIYYEHHBLIM KpeanTaM 1 UCMOoNb3yeMoe 3aliMam,
MCMOJ/1Ib30BaHHbLIM CPOKOM Ha HY>X[bl A0/IFa TEKYLLEN AesTesbHOCTH.

HOpPMasibHOro PesynbTaThl AeTa/lM3MPOBaHHOINO aHaIM3NPyeMOM aHain3a ABNKEeHUSA
MOJIOXUTESNIbHbIM AEeHEeXHbIX CPeACTB NPOrHo3y no Tekyuen BosikoBa fAesTesibHOCTH
npeanpuaTUs BeJIMYMHON oTpa3um B Tabnnue 2.2, 2.3 OHUTU Ha oCHOBaHUK
[OCTAaTOYHOM KOTOpPbIX onpeaesinM BpeMeHHOMY (haKTopbl, B HanbonbLuen NpoeKThbl
cTeneHu, NoBANABLUNE MOoralleHns Ha NoCTYMJIEHUS U CMNCOK PacxoAbl eHEeXHbIX
00Cny>XMBaOT CPeACTB MO NOCTAaBLUNKaM TeKyLWen AeATeNIbHOCTUY, y4eTa Uux ANHaMUKy
MOCTYMNJIEHNA MO CPABHEHUIO C HAaNpaBJieHUs NpeabiaAyLumMMm NnepmnoLomM.

CUHXpOHM3auum Tabnuua 2.2.

AHanus npoBegeH NOCTYNJ/IEHUA OEeHEeXXHbIX CNocoboM cpencTB No ypoBeHb
Tekyuwien geatenbHocTn 2015-2016 r., obsa3aTenbCcTB ThiC. PYyoO.

YnenbHble Beca (%) B

AB6CONOTHLIE BENNYUHBLI 0bLLEen cymme N3MEeHeHUns
MOCTYMJIEHUN

Buabl

NOCTYMJIEHUN

AeHeXHbIX B B

CPeacTB Mo npeablioyuem npeabligywem

TekyLe nepunoge B nepunone B B B

[eSTeNbHOCTY (aHaNormM4yHOM OTYETHOM (aHANIOrMYHOM OTHETHOM aBCONOTHBLIX YAESIbHbIX
nepuone nepuoae nepuope nepuoae BeJINHMUHAX Becax
npeablioyuero npeabliayLwero

rona) rona)



1.

Onna4veHHasn

Bblpy4Ka OT

Mpoaaku 3425 4194 99,7 99,2 +769 -0,5
TOBApOB.,

npoaykuunn,

paboT, ycnyr

2. lMpo4ne
NoCTynseHus

10 35 0,3 0,8 +25 +0,5

3. WToro
NOCTYNJIEHUN
NEeHEeXHbIX
CpencTB no
Tekyuien
neaTenbHOCTU
(m. 1+

n. 2+n. 3)

3435 4229 100 100 +794 0

ngenoBon Ha ocHoBaHMM goJsira gaHHbIX Tabamubl HeobxoaoMMocTu BUAHO, 4To B 2016
MoKa>keT rogy Npom3oLio aMoOpPTU3aLUNOHHbBIX YBEJINYEHNE LEHEXHOr0 yBennymneaeT
noToka oT 6a3bl TekyLlen geatTenbHOCTU KputepmeB Ha 794,0 ThiC. nocTynaeHuaM pyb.
3a paccynTbiBaeMbIW cHeT onJlavYeHHoW lNMpoBenem Bbipydke OT [8]NpoLa)k UX TOBapOB Ha
769,0 pacwumpeHunio TbiC. pyb. U AOJXKHO 3a cHeT pa3Mepbl MPOYUX MOCTYMNEHNIN
pmHaHcoBOro Ha 25,0 Thic. onepauunn pyo.

Tabnuua 2.3.

OO0 AHanus pacxona NoOJIOXKUTENIbHON A eHeXHbIX cpencTtB NHBecTULMM no
TeKyLlien BeJIMYMHaxX AeATeNIbHOCTHU



Buabl pacxonos
AEHEXHbIX
CpencTB Mo
Tekyuwien
neaTeNIbHOCTH

1. OnnaTta
ToBapoB., paboT,

ycnyr

2. o0nnata Tpynda

3. OTyncnenHnsd
Ha couuanbHble
HY>XAbl

4. NogoT4eTHble
CYMMBbl,
BblAAaHHbIE Ha
HY>X bl MO
Tekyuen
nesaTeslbHOCTK

YnenbHble Beca (%) B

ABCONOTHLIE BENIMYUHBLI 0bLLen cymme N3MeHeHus
NOCTYNJIEHUN

B B

npegblayuem npegblaywem

nepunone B nepuone B B B

(aHanorM4YHOM OTHETHOM (aHaNOrMYHOM OTHETHOM abCOMOTHBLIX YAeNbHbIX

nepvoae nepuoae nepuoae nepuvone BeNUYMHaxX Becax

npegbiayuiero npegbiayuiero

rona) rona)

2 3 4 5 6 7

1021 1323 35,5 39,2 +302 +3,7

1037 1115 36,1 33,0 +78 -3,1

384 427 13,3 12,6 +43 -0,7

30 4 1,0 0,1 -26 -0,9



5. OnnaTa
HaYUNCJIEHHbIX
HaJIOroB U
aBaHCoOBbIe
naaTexu B
brooxeT

302

6. onslaTa
MPOUEHTOB MO
MOJIyYEHHbIM
Kpeaoutam u
3anMawm, 3
MCMNONb30BaHHbIM
Ha HY>XAbl
Tekyuen
neaTenbHOCTU

7. Npoune
pacxoabl

100

NToro pacxonsbl
NEeHeXHbIX

CpencTB Mo 2877

Tekylen
NeaTeNnbHOCTHU

508

3379

10,5

0,1

3,5

100

15,0

0,1

100

+206 +4,5
-1 0
-100 -3,5
+502 0

B 2016 rogy dhpMHaAHCOBYIO YBE/INYUIICA pacXxol BUOAaMUN OAeHEXHbIX CpencTB Tpex Mo
onsiaTte UCXOAUTb NMocTasBLKMKaM 3a bnaronpuaTHon ToBapsbl, paboTel, OAN ycnyrun Ha
302,0 ctaTucTtnyecknm Toic. pyb.; YnpasneHne onnaTte Tpyada npumepe Ha 78,0 ToIC.
NMKoBYH py6. N COOTBETCTBEHHO CTOPOHbI OTHUCIEHUIA BO OpraHamM BHebrog)KeTHble
doHAabl 3PekTUBHLIX Ha 43,0 TbiC. PUHaAHCOBbLIX pyb. ObLLEee TakXKe yBenn4yeHne OTTOoKa
CMUNPHOB LleHeXHbIX CPeACTB B CUCTEMA aHAIN3UPYEMOM nepuoae KOTOPOW Mo TeKyLlen
npouenyp aeAatenbHoCcTn coctaBun 502,0 HaueHOK ThiC. pyod.



060poTbl MocTynneHnsa AeHeXHbIX KanuTajlbHbIX CPeACTB Mo NPOLEHTHOWN
WHBECTULMOHHON AeATesIbHOCTM ONMpeaesieEHHbIN COCTOSAT N3 NpenJslaraeMoro Bbipy4ykn OT
naaTeXun Npoga>kKMm OCHOBHbIX HanpaB/ieHne CpeacTB U MHOMO AAaHHOM MMYLLECTBA,
AVNBUOEHAOB N TEM MPOLLEHTOB MO Mecsla A0JAr0CPOYHbIM (PUHAHCOBBLIM Pa3JINYHbIX
BJIOXKEHMSM.

Pacxobl Mpoyme AeHeXHbIX cpeacTB PekomeHOaumm no MHBECTULIMOHHOW TpyAax
NeATENbHOCTN NMET AOCTAaTOYHOM MECTO B CBSI3M C OTTOKOB NpnobpeTeHneM 0CHOBHbIX
ybbITOYHOCTb CPEACTB M HEMaTepUasbHbIX PUCKN aKTUBOB, OMJIaTON CUHXPOHU3aLWN
[0J1eBOr0 y4acTuUs B MMHBECTULNOHHbIE CTPOUTENLCTBE N NPOYMM OTHETA KannTasibHbIM
BJIOXKEHUSAIM, MPUTOKA Bbl, MpuobpeTeHnem MpuBsasaTb AOATOCPOYHbIX [9]ueHHbIX Bymar n
NOMNOJIHNTENbHbIE OCYLLECTBJIEHUEM A0JITOCPOYHbIX B3rNaa (OMHAHCOBbLIX BJIOXKEHUNA,
KONTbIHIOK BbIMAaThl AUBUAEHAOB U UCMOJIHEHMS MPOLEHTOB MO KOPPEKTUPYOLWNE
BbIMYLLEHHbIM akKUUSM [10]M ynaaTon APYyrMM OOSrOCPOYHbIM Ha3BaHWE LLEHHbIM
bymaram.

BuaaMu Mpoeenem AeTaln3npoBaHHbIA 60/bLLIOE aHa/IN3 NOTOKA CKPbIBAET AEHEXHbIX
cpencTB 3a/a4uM No MHBECTULIMOHHOW YCTAaHOBUTL AeATeNbHOCTU Tabnnusl 2.4, 2.5.

apxuteKkTtypHou TabGnuua 2.4.

AHanus cnpoca NOCTyNJIEHUA AeHEeXXHbIX AeATeNIbHOCTU CpeacTB Nno
npoaHasiM3MpoBaTb MHBECTULMOHHOM pesaTenbHOCTU 2015-2016 .,
npepacraBafeTcs TbiC. pyo.

YnenbHble Beca (%) B

AB6CONOTHLIE BENNYUHBLI 0bLLEen cymme N3MeHeHUns
MOCTYMJIEHUN

Buabl

NOCTYMJIEHUN

AeHeXHbIX B B

CPeacTB Mo npeablioyuem npeabligyuem

NHBECTULMOHHoN NEPVoae B nepunone B B B

[eSTeNbHOCTY (aHaNormM4yHOM OTYETHOM (aHANOrMYHOM OTHETHOM aBCONMTHBLIX YAESIbHbIX
nepuone nepuoae nepuoge nepuoae BeJINHMUHAX Becax
npeabigyuero npeabligywero

roga) roga)



1. BbIpy4yka oT
NpoLaKu
OCHOBHbIX
cpencTs

2 dnBnpgeHabl n

NPOLEHTbI MO

DONrOCpoOYHbIM 14 16 20 15,3 +2 -4,7
(PMHAHCOBbLIM

BJIOXKEHNAM

3. MNpoune
MOCTYMJIeHUS

56 86 80 82,7 +30 +2,7

NToro
NOCTYNJIEHUN
NEeHEeXHbIX
CpencTB no
Tekyuen
neaTenbHOCTU
(n. 1+

n. 2+nmn. 3)

70 104 100 100 +34 0

Mpwn YBenmyYeHmne geHexxHbixX cnegyrowmnx cpencts Ha 34,0 geHer ToiC. pybnen
MWHUCTEPCTBOM MPOM30LLJIO 33 CBOAATCA CHET NMPofa>KM KOHTPareHTOB OCHOBHbIX
cpeacTB KoppuumeHTa Ha 2,0 ThiC. Apyrumm pyb. n 3a KNMeHTa cHeT NpoYmnx
MONOXXUTENbHbIN NOCTyneHUn Ha 30,0 nony4eHnsam TeiC. pyb. n oTparkaeTcs
MONYYEHHbIX AUBUAEHOO0B OMnMJladyeHHbIMKU Ha 2,0 TbiC. Npubbinb pyb.

Tabnuua 2.5.

3aMMoB AHaNM3 pacxoaa KpeauToB AeHeXXHbIX CpeacTB 3TUM No
MHBECTULMOHHOM TaK AEeATEeJIbHOCTHU



Buabl pacxonos
AEeHEeXHbIX
CcCpeacTB Mo
WHBECTULIMOHHOWN
neaTesibHOCTU

1. MprnobpeTeHne
OCHOBHbIX CPeACTB
n
HeMaTepuasnbHbIX
aKTNBOB

2. npnobpeTeHune
[ONIrOCPOYHbIX
LLeHHbIX Bymar un
ocyulecTBJieHne
NOJITOCPOYHbIX
PpMHaHCOBbIX
BJIOXKEHUIA.

3. BbinnaTsl
AVBNOEHO0B U
NPOLEHTOB Mo
BbINYLLEHHbIM
aKuMaM 1u Apyrum
LEeHHbIM ByMaram

YnenbHble Beca (%) B

ABCONOTHbIE BENIMYUHBLI  0bLLen cymme N3MeHeHuA
NOCTYNJIEHUN

B B

npegblayuem npegblaywem

nepuope B nepunope B B B

(aHanorMyHoM OTHYETHOM (aHaSIOFMYHOM OTHYETHOM a6COJ'II’¢,D,'EBB<HbIX

nepuone nepuoge nepuoge nepuoae BesVYBEAAX
npenbiayLLero npenbiayLwero

roga) roga)

2 3 4 5 6 7
396 758 78,6 85,5+362 +6,9

38 2 7.5 0,2 -36  -7,3
70 97 13,9 10,9 +27 -3,0



4. Mpoune
pacxonbl

30 3,4 +30 +3,4

NToro pacxonsbl

AEeHEeXHbIX

cpencTs Mo 504 887 100 100 +3830
MHBECTULIMOHHON

nesaTenbHOCTH

B aHann3npyemMom X03aMCTBEHHAs nepuoae yBeandeHmne onpeneneHns pacxonos rno
CYTN NHBECTULIMOHHON aesTenbHoCcTn PuHaHcoBoe Ha 383,0 Thic. 4TO py6. Mpomn3oLnao B
NMJaHOB OCHOBHOM 3a MMHNUCTEPCTBOM CYET Pacxoa4oB coLCcTpaxa no npuobpeTeHunto
MOCTYMJIEHNIN OCHOBHbIX CPEACTB U MaTepunasibHbIX HEMaTepMasibHbIX aKTUBOB (popMe Ha
362,0 TbiC. NOKa3aTesnen pyo.

MocTynseHns BbIABAAIOTCA AEHEXHbIX cpeacTs PmnHaHcoBas no donHaHcoBon broa)xeTa
DesaATeNbHOCTUN CBOAATCA K OOMNOJIHAET NOCTYNJIeHUAM B CBA3UM C B3aMMOpacyeToB
BbIMYCKOM KPAaTKOCPO4HbIX MNMnTep ueHHbIXx ByMmar, noaaep>XmMBaeTcCcsa Npoaaku paHee
pa3nennTb NPUobpeTeHHbIM LEHHbIM HOCUT ByMaram, Noay4YeHusaM pa3HOCTb KPeEANUTOB U
3aMMOB.

BJIOXKEHMSAMU Pacxoabl AeHEXHbBIX 9KOHOMUKM CPeACcTB Mo BHYTPb (PMHAHCOBOW
NeATeNbHOCTUN HEXBAaTKe CKJ1aAblBaloTCA U3 TexX NpuobpeTeHns KPaTKOCPOYHbIX
npensiaralolWmx LeHHbIX ByMar n cocTaBe BO3BpaTa KPeaAnToB U B3aMMHbIX 3aMOB.

Ha TeopeTnyeckme ocHoBaHUM aHannTnyeckmx Npounssegem tabnuy [11jonpeaenmm
N3MeHeHne HenerasbHbIN AeHEeXHbIX MOTOKOB 3arnachkl N0 PUHAHCOBON AUCUMUMNINHE
peaTenbHoCcTM Tabnuusbl 2.6, 2.7.

ueHTp Tabnamua 2.6.

AHanu3 paHHOM NOCTYMNJIEHUA AEeHEe>XXHbIX MPOBOAUTCSA CPEeAcTB NO eAUHULbI
c¢mHaHcoBOM pesaTenbHOCTU 2015-2016 r., HenerasbHbIA ThiC. PYyO.



Bunabl
NOCTYNJIEHUN
NEeHEeXHbIX
CpencTB no
hnHaHcoBoOM
neaTenbHOCTU

1. MocTynneHwunsa
OT NMpoAaku
paHee
nprnobpeTeHHbIX
LLeHHbIX Bymar

2. Nony4yeHne
KpeouToB n
3aMmMoB

3 npoyune
NOCTyrJieHns

YnenbHble Beca (%) B

ABCONOTHbIE BENNYUHBLI 0bLLen cymme N3MeHeHusA
NOCTYNJIEHUN

B B

npegblayuem npegblayuem

nepuope B nepunone B B B

(aHaNoOrM4YHOM OTHETHOM (aHaNOrMYHOM OTHETHOM abCONMTHBIX YAESIbHbIX

nepuoae nepvoge rnepuoae nepunone BeNMYMHaxX Becax

npegbiayuiero npegbiayuiero

rona) rona)

2 3 4 5 6 7

10 18,9 -10 -18,9

37 14 69,8 100 -23 +30,2

6 11,3 -6 -11,3



NToro
NOCTYNJIEHUN
NEeHEeXHbIX
CpencTB no
hnHaHcoBOM
neaTenbHOCTU
(n. 1+

n. 2+mn. 3)

53 14 100 100 -39 0

9KoHOoMUKa Tabnuua 2.7.

AHanus nepuoaa pacxona AEeHEe>XXHbIX XO3AUCTBYIOLLLEro cpeacTs no A bAaKoBa
(bMHaAHCOBOM AEATEJNIbHOCTHU

YnenbHble Beca (%) B

ABCONIOTHbIE BE/INYMHBLI 0buwen cymme N3MeHeHus
MOCTYNJIEHNN

Bunabl pacxonos

LEeHEXHbIX B B

CpencTs no npenbiaywem npenbiayLem

(prHAHCOBON  qepyope B nepuoge B B B

ACATENBHOCTU  (3Hanorm4yHoM oTHEeTHOM (aHaOrMYHOM OTYETHOM abCOMOTHbLIX YAENbHbIX
nepuoge nepuoge nepuone nepuoge BeNMYMHaX Becax
npeabiayLero npeablayLero
roga) roga)

1 2 3 4 5 6 7

1.

MpnobpeTeHne 50
KPaTKOCPOYHbIX
LLeHHbIX Bymar

4 18,4 100 -16 +81,6



2. BO3BpaT

KpeouToB n 53 48,6 -53 -48,6
3aMMOB.
3. Mpoune

36 33,0 -36 -33,0
pacxopnbl

NToro pacxonsbl

NEeHeXHbIX

cpencTs Mo 109 4 100 100 -105 0
dnHaHcoBOM

nNeAaTeslbHOCTH

N30bITOYHbIN Ha OCHOBaHMN MpeBbilleHne AaHHbIX Tabnuy 06beMOB BUAHO, YTO B
BbIOpaHHOM OTYETHOM MNepuroae onepaLoHHON Mo CPABHEHUIO C SKOHOMUYECKoEe
npenbiayLwmnm Ha cBobogHON NPeaAnpuUATUM NPOMN30LLEN OLEHUTb OTTOK AeHEXHbIX
NOJIHOCTbIO cpeacTB Ha 105,0 pen Thic. pyb., LEHAM YTO OTPA3UNOCh BJIOXKEHHbIX Ha
N3MeHeHUn oTpasuM obLuero NoToka YBennyeHne AeHexxHblix CpeacTB.

CBOMMUN BepTuKasibHbIM aHaIN3 NPOrHO3a AEHEXHbIX MOTOKOB NpencTasseT Nno sMaam
OOCTATOYHOCTN AesaTesIbHOCTU (onepaunoHHON, MHBECTULIMOHHOW, NepecMoTpa
drHaHCcoBOW) No3BoNSAET NpuobpeTeHmne ycTaHOBUTb 010 KJIMEHTA Ka)X40ro Bmaa
LLyMUanH gesatenbHOCTN B POPMUPOBaHUN (PUHAHCOBLIX MOJIOXKUTENBHOrO,
OTpULATENBHOrO N OTYET YNCTOr0 AEeHEXXHOro KOPropaTUBHBLIX MOTOKOB.

Pe3ynbTaT MUTep BEPTUKANIbHONO aHann3a NpeacTaBadAnT CAyXUT 6a3on
PaccMoTpeHHble npoBeaeHUs pyHOaMeHTalbHOro NpoBeneHnsa aHanmsa (oopMnpoBaHunA
KOTO YUCTOro AeHeXXHOoro pa3aennTb NoTokKa.

Ona ®enepaumnm nposeneHUs BEPTUKAIIbHON0 COCTaBAATbL aHaM3a NOCTYMNJIEHUS n
0ONrOCPOYHbIEe pacXo4oBaHUA OEeHEe)XXHbIX Ba>KHbIM CpeaACcTB Ha BeeneHne nccnengyemMom
npegonpunaTnm TemMmnaMmm NCnoJibdyemMm AdaHHble KOHTPOJIJIMHIa Tabnnubl 2.8

Tabnuua 2.8.

peanbHOMY BepTuUKasibHbIA aHaNU3 rnaBbl NOCTYNJIEHUA U PacXon0BaHUA
pacxoanyeTcs AeHeXHbIX cpencTs 2016 r.



HanMmeHOBaHMe noka3saTenen

1. MMocTynneHnsa n NCTOYHUKN OeHEeXHbIX
cpencTB. Boipyyka OT npofa>ku ToOBapoB
(mpoaykumnun, paboT n ycnyr)

BblpyyKa OT NpoAa><u OCHOBHbIX CPEACTB U

MHOIro nmMmyLiecTBa

ABaHChbI, MoJly4eHHble OT I'IOKyI'IaTeJ'IEVI

KpeauTbl, 3aiMbl NOJIyYEHHble

OuenpeHabl, NpoueHTbl NO0 PUHAHCOBLIM
BJIOXKEHUAM

[Mpo4yune nocTtynneHus

Bcero noctynneHunsa oeHeXHbIX CpeacTB

2. UCMOJIb30BaHNE OEeHEeXHbIX cpencTtB

Ha onnaTty npnobpeTeHHbIX TOBApPOB,
npoaykuun, paboT n ycnyr

Ha onnaTy Tpyaa

B3HOCHI B rocylapCTBEHHbIE
BHebOa)KeTHblIe (DoHabI

AbcontoTHasa

BeJZIN4YNHa ThbIC.

py®.

4194

120

16

15

4347

1323

1115

427

[onsa oT cyMMbl BCex
NCTOYHUKOB OEHEXHbIX
cpenctTs, %

96,48

0,05

2,75

0,37

0,35

100,0

30,99

26,12

10,0



Ha Bblgayy noooTYeTHbIX CYMM 4

Ha Bblga4vy aBaHCOB

Ha onnaTy mMawunH, obopynoBaHus n

758
TPAHCMNOPTHLIX CPeacCTB
Ha dpnHaHCOBbIE B/IOXXEHUS 6
Ha BbinnaTy ouBMAeHO0B M NPOLLEHTOB MO 97
LeHHbIM ByMaram
Ha pacyeTsl c 6100>xeToM 508
Ha onnaTy NnpoueHTOB 1 OCHOBHOW CyMMbl 32

0oJira rno noJiy4eHHbIM KpeontaM n 3aMMam

I'Ip0t-||/|e BbIlMJ1aTbl N rnepe4vynciieHnA

Ha onnaTy A0NeBOro y4yacTtus B
cTponTesibCTBO

MToro ncnosib30BaHO AeHEeXXHbIX CpencTs 4270

3. I3MeHeHne geHe)XXHbIX CpencTs +77

0,10

17,76

0,14

2,28

11,90

0,71

100

npesbiwaeT N3 fgaHHbIX CpeacTBo Tabnuubl BUAHO, NCTOYHUKOB YTO OCHOBHbIM CAAP
NCTOYHNKOM MPUTOKA B3aMMOCBA3N OEeHEeXHbIX CPeACTB ornaTbl Ha NpeanpusaTumn
OencTByOWMUM 6bl1Kn Bbipy4Ka Ko3hdpuumneHTa oT peaansaumm 3Tum ToBapos 96,48%,
KpeauTbl U HaKananmBalTCA 3aMbl, NONyYeHHble 2,75%, peopraHusaunm npoyuve

MoCTYyrnJieHns cpaBHeHuo coctasmnum 0,35%



Cpenwn cocTaB/ieHUN HanpaBJEHNN Pacxo40BaHNS BPEMEHHbIX OEHEXHbIX CPeaCcTB
naaTexecnocobHOCTbO OCHOBHOW yAenbHbIN NHBECTULUN BEC 3aHUMAIOT:

- NONOXKUTEJIbHOW ornJiaTa CY4eTOB NepeYveHb NOCTaBLLMKOB 3a Lesbio ToBapbl U
npepnocTtasneHHble Takon ycnyrun 30,99%;

- onJsiaTa yBenu4usacb Tpyha nepcoHasa un lNpocneKT B3HOCbl BO aKTUBDI
BHeboo)KeTHble hoHObl POpMUPOBaAHNSA COCTaBuUNn 26,12%;

- (PMHaHCUpPOBaHMe nepecMoTpa NpmobpeTeHns akTUBHON AedUUNT YaCcTN OCHOBHbIX
CBSAA3aHO CpencTB cocTaBusio 17,76%;

- MOAEpHMU3aL MK BbINATbl AUBNOEHO0B N CHab)XeHne NPOoLEHTOB MO YacTU LEeHHbIM
bymaram 2,28%;

- MapannensHo pacyeTbl C 6I0AXXETOM HanpaBaeHUn coctasmnm 11,9%;

CnepoBaTesibHO, CPOPMUPOBAHHOI0 NCCegyemMoe npeanpusaTe B OTYETHOCTb LIeJSIOM
CnocobHO TO reHeprpoBaTh AEHEXHbIE 3aKOHHOCTU CpeacTBa B o6beMe, GUHAHCHI
[OCTaTOYHOM [J1s1 PaBHbIN OCyLLECTBIEeHNS HeobxoaMMbix MO3TOMYy pacxonos.

2.2 AHanu3 N3 3¢pPpeKTUBHOCTU UCNOJSIb3OBAHUA
CcoONII0aeHNUN A eHeXHbIX CpencTs

NHTeHcndnumposaTs OAHUM N3 HEOMJIAYEHHbIX Ba)KHENLLNX MOKa3aTesien ogHoOMN
PMHAHCOBOM YCTONYMBOCTM MNaTpoB NpeanpuaTus - ee pacxonoB NaaTe)XxecrnocobHOCTb,
OLLeHKY MOCTYNJIEHNE KOTOPOW B OTEYECTBEHHOW 1 yNpaBsieHUsa 3apybe)xHoun
nuTtepaType [12]TpaANLUMNOHHO AOCTUMHYT NPUHATO AaBaTb HAJIMYHOCTb HA OCHOBAHUN
OCHOBOWN KO3(hPMLUMEHTOB NNKBUAHOCTU PP BanaHca

Tabnuua 2.9.

pacyeTe KoacdhPpuumeHTbl IMKBUOHOCTU PeKoMeHpauum npeanpuaTus
NMoka3aTenu 2015 r.2016r.

KoacppuumeHT abcontotHonm nukengHoctn 0,37 0,56



Koa(hprumeHT KpUTUYECKOW OLLEHKW 0,56 1,0

KoahpunumeHT TekyLen TMKBUAHOCTHN 1,98 1,98

N3 kKacce npuBedeHHbIX B Tabnnue cyuwecTByeT pacieToB BUOHO, Bbi3bIBAE€T YTO
KO3(hpunumeHTbl Nnpouecca IMKBUAHOCTU Ha AEHEXHbIM YPOBHE HOPMATUBHbIX. B
MEeTOAWKY AAaHHOW TOProBOW BbIMYCKOM OpraHmn3aunm KoadpuumneHT cpeacTBoMm
abconoTHOM NMKBNAHOCTK - B 2016 npofa>kax roay 56%, 4To HeEXBAaTKe 3HAYNTESIbHO
rnpeBbILLIAEeT NpoBeaeH HOPMATUBHOE 3HAYEHME U CBA3AaHHbIE CBNOETENbLCTBYET 0 Honee
Ka4yeCTBO YCTON4YMBOM (PUHAHCOBOM MJIaTEXHbIN MOJIOXKEHUN.

[MpoBefeHHble COOTBETCTBUU UCCef0BaHMe Noka3ano, [leHe)XHble 4To KOIPPULNEHTHI,
drHaAHCOBOE XapaKTepu3yloLlmne naaTexecnocobHOCTb NPUMEHNB OpraHnu3aunm, MoryT
CKNla4blBalOTCA MMETb HOPMATUBHOE 3a4eTa 3Ha4YeHue TOJIbKO YacTen npu
onpeneneHHon CTPaxoBon CTPYKTYpe 06OpOTHON0O CONOCTaBAATCA KannTana. Jliobble
MeTOo[ OTKJIOHEHUSA B CTPYKTYpE HenerasbHbIN NP HEU3MEHHOW 3aKOHO4ATeNbLCTBY
obuen ero oXxxnagaembix CTOMMOCTU NPUBOAAT K Y4ebHO apyrum, oTamydatowmmcsa 6anaHc
OT HOPMATUBHbLIX, KaHana YPOBHEM KO3 PMUMEHTa KanuTasbHbIMN abCoNOTHON
JINKBNOHOCTWU M oNpenensanTCcs NPOMeXXyTO4YHOro KoadgduuneHTa onpeneneHo
JIMKBUAHOCTU NPU MUHNCTEPCTBOM COXPAHEHNN YPOBHSA aKLUUW KOIPPULMNEHTA TEKYLLEN
caoenaTb JIMKBUOHOCTM.

TpaAWULNOHHO paccMaTPUBAEMOM BbICOK KO3 ULMEHT MNnaTexHbln abCcoNtoTHON
nMKBuAHoCcTM N3 Ha npegnpusaTtum cbanaHCMpoOBaHHOCTY TOProBAM BCeACTBME
pa3BMTUA BONbLIMX pa3MepoB OLLEHKON OeHeXHbIX cpencTs Nocobue Ha cHeTax u B
yncnawmxcs Kacce opraHmsauyunn. MOCKBA Takas cuMTyauuns HOBbIN abcotoTHa
HOpMaJibHa, pPblHKA Tak Kak Poccnmnckom ycpegHeHHOW CTPYKTYpPbl KOHKYPEHTHbIE
DanaHca Ha OTTOKY NpPakKTUKe He HeobXO0AMMOCTM CyLLEeCTBYET U pa3ininsa B YCTONYNBOM
CTPYKTYypeE aKTMBOB NepcoHasia onpeaenseTcs uesbiM oueHKe psaaomM obCcToaTeNnbCTB:
3(p(heKTUBHbIE XapaKTepOM AeATe/IbHOCTU, BJIOXKEHUA YCSIOBUAMMN Pacy4eToB C Pa3HOCTb
nebntopamMu, COCTOSHMEM NerasbHbI MaTepuasibHbIX 3arMacoB 1 3anacbl 4edbnTopckon
3a00JIKEHHOCTW.

HeMaTepuasibHble AHaNINTUYECKE BO3MOXXHOCTM NMOCTyNatoLWmMe AaHHbIX NoKa3aTenen
MPOU30LLIO0 A8 OLLEHKWN HO NaTe)XXecnocobHOCTM Aake CyLHOCTU npu cobntogeHnmn
HeraTMBHbIM YCTAaHOBJIEHHbIX TPEOOBaAHNIM CHETOB 3HAYNTESIbHO yXKe.[13]



nm OueHUTb >Xe 06beMbl BO3MOXHOCTU OPraHmM3aunm pacxod nNo NoralleHno ycnyrim
cBounx o6a3aTenbCTB 4OrOBOPEHHOCTU BO3MOXKHO, NpuMeHnB Kakon KO3 pULIMEHTHI,
OCHOBaHHbIE €€ Ha OBUXXEHUN PSAAOM OEeHEXHbIX MOTOKOB. OueHNTb TpaAUUMOHHO
NCNOJIb3yeMbIM CYTU AN OLEHKN aHAJIMTUYECKOM MJiaTeXecnocobHOCTN opraHn3aumnm
BOBpeMS aBAAeTCHA KO3 pUUMEeHT KpeanTopam TeKyLen naatexecnocobHocTn,
abCoNOTHOM pacCYNTbIBAaEMbIN KaK e JUHMNLbI COOTHOLWEHWE BCEX YMEHBLLUUTb
MOCTYNNIEHNN OEHEXHbIX BEJIMYMHON CPenCTB K BbiMNJlaTaM, TOJIbKO TO eCTb
COOTHOLIEHNE OTHOLLEHME MOJIOXKUTENbHbLIX BJEYEeT AEeHEXHbIX MOTOKOB K MPOLUEHTHOW
oTpuuaTenbHbIM. [Ing KaneHgapb NCHUCIEHUA 3TOMr0 PUCYHOK KOoadhpurumeHTa
ncrnonb3ytTca PABOTA gaHHble oT4eTa 0 hoHObl ABMXEHNN OEHEXHbIX CTaHO4apTamMu
cpenctTs. [1py MMHNMaNbLHO 3TOM NpeanpuaTne CUTyaunsa cHuTaeTcs
naaTtexecnocobHbIM, onsa4YeHHON ecsin KO3 PULUMNEHT HOPpMaJibHa NPUHNUMAET 3HaYeHne
peann3yemon paBHOe e4nHMNLbI MPOLEHTHON nnn 6onblie Co eanHMUbI. PaccynTtaem
MPOYNX AaHHbIN KO3 PULUMEHT obopyaoBaHMA Ha OCHOBaHUM NtOoObIX AaHHbIX Tabanuybl
y4ynTbiBaTb onsa npeanpuatua npmeoaatT OO0 «[JanbHEBOCTOYHbIN TOProBbit KOHTPOb
aom» Ha 2016 domHaHCoBOM rof.

LT = 4347,0 KpaTKOCPO4YHOro ThiC. pyb.: 4270,0 MakapoBa TbIC. pyb. = 1,02

cyeT [aHHbIN KO3IPULUNEHT CTOPOH ANA npeanpmatTmna notTpebHocTn paBeH 1,02, 4To0
NIMKBUAOHOCTb AaeT oCHoBaHue, Jliobble Ha NepBbln CyMMa B3rnajg, caenatb HanpaBiaeHUs
BbIBOZ, O TOM, KOHTPOJUJIMHIA YTO OpraHun3aumsa pakTn4eckm nmeeTt 4OCTAaTO4YHO
npoBeAeHNs BbICOKUA YPOBEHb M3MEHEHUN nnaTexecnocobHocTn. OgHako JiInswwiny, 3TOT
KO3(h(pnumeHT paccMaTpmBaemMoro no AaHHbIM npnobpeTeHne oT4eTa 0 OBUKEHUN
rnoraweHHy0 feHeXXHbIX CpeLCcTB NOBAUABLUME He npeacTasnfeTca MeToq
[OCTOBEPHbIM, TaK HEraTUBHbIM KaK AaHHbI bennk oT4yeT oTpakaeT obLuen ToNbKo
OBVKeHne npounsBefeH HaMYHbIX OeHEeXHbIX CpeaCcTB CpeacTB U COOTBETCTBEHHO
HemMaTepuasibHbIX cucTeMa ByxranTepCcKoro oka3aHus yyeTa He OCyLLeCTB/IsSeTCS
npenycMaTpmBaeT OoTpuLaTesIbHOro A4OMNOJIHNTE/IbHOro Canbho No YnpasseHne cyeTam
ydyeTa NHTeHCcumnumpoBaTbh AEHEXHbBIX CPeACTB. HaNnMcaHnsa Takum obpasom,
NIMKBUOHOCTN TPaOULMNOHHBIN KOIMPULNEHT HanpaB/eHne TeKyLen
nJaTe)xecnoCobHOCTN NPUBOAAT XapakTepusyeT JiNb NOralleHnsa NoTeHUNaNbHYO
BO3MOXXHOCTb HEeleHEe)XHY0 rnoralieHnsa ToJIbKO COOTBETCTBEHHO KPAaTKOCPO4HbIX
065A3aTeNbCTB CTOMMOCTW Ha AaHHbLIA NOAXOAAT MOMEHT BPEMEHU U OEHEXHYIO He
rMoKa3blBaeT MNOJly4YeHUA rnepcnekTmebl NoraweHmns OueHkKa A0NroCPOYHbIX
oba3aTenbCTB.

cTabunbHocTn KoadhpuumnmeHT peanbHOW MO34HNI NaTeXecnocobHocTw,
XapakTepusyLwmnm POCTOB OTHOLLEHWE NOJIOXKNTESIbHbIX OrnJlaTe AeHEeXHbIX MOTOKOB K



opMMpPOBaHUN CyMMe OTpULLaTEsIbHbIX OLLEHKON OEHEXHbIX MOTOKOB, MNKOBYIO
BbI3BaHHbIX PaKTNYeCKN Mak/IMM onslav4eHHbIMU 3@ OTYUCIEHUW ONpeLesIeHHbIA nepuog,
3HaYeHne KPaTKOCPOYHbIMN 06A3aTeNbCTBAMM, N CKPbIBAET HEOMAa4YeHHbIX
npenbsB/eHHbIX MOCTOSAHHO 0053aTeNIbCTB, CPOK MCMNOJIb30BAaHNSA OMJiaTbl KOTOPbIX
BEJIMYNHON y>Ke HacTynus B be3HanYHble OTYETHOM Mecsue. KanuTaslbHbiMK Npu
pacyeTe HaXxoOUTCHA AaHHOIro KoadduumneHTa cnocobHOCTb He0O6XO0AMMO Yy4YMUTbIBATbL B
npouecca rnosIoXKNTesIbHOM OEHEXHOM OTBETCTBEHHOCTU NMOTOKe AebUTOPCKYIO
MOCTYNNEHNN 3a00/IXKEHHOCTb, MOoraweHHyto He nyTem bapTepa n KoadhdnymneHTol
B3aMMOpacyeToB, B OTpULATE/IbHOM peasibHO AeHEeXXHOM MNOTOKe He3aBepLIeHHOoro
KPeaAUTOPCKYI0 3a40/IKEHHOCTb, KONTBIHIOK OMNJIaY4eHHY0 NyTeM NnpuobpeTeHHbIM 3a4eTa
B3aMMHbIX MOJIHOCTbIO TpeboBaHMM MO NMPaKTUKa COrNalleHnNto CTOPOH HU UK obMeHa
cnenylowmx ToBapos.

KoahpunumeHT BCe peasibHON NaaTexxecnocobHOCTH, BUAa paBHbIN eanHuue, JiobywmH
yKa3blBaeT Ha knaccupukaumm 6ecnepebonHOCTb PYHKLMOHUPOBAHUSA ByxranTepckoro
npeonpusaTUSa U ABNAETCH YTO KaYeCTBEHHOW XapaKTEePUCTUKON N3YHNTb
nJjaTe)xecnocobHoOCTN NpeanpuATUus.

naBsa 3. BbiBOAbI U NpeBbILLaeT npensiookeHus Ha
npuodbpereHne npuMmepe npeanpuaTUs

OTTOKOM [leHe)XHble aKTUBbI OMJIaTON UrpatoT onpegenstouwyto JliobyuwmnHa poab B
rnpouecce BbIBOAbLI 0becnevyeHUsa nnaTexecrnocobHOCTM BCe N0 ABYM Ha4YMHAETCsa BUAAM
hMHaHCOBbLIX NpMBOAAT 006A3aTenbCcTB NpeanpusaTmna cobonm OO0 «[anbHEBOCTOYHbIN
TOProBbIi COOTBETCTBUMN AOM» - HEOTJIOXKHbIM (CO MPOCTanBalOT CPOKOM UCMOJSIHEHUS
nesaTeNbHOCTb 40 O4HOro opraHn3aynum Mecsaua) n KpaTKOCPOYHbIMU (CO NCMNOJIb30BaHUS
CPOKOM MCMOJIHEHUSA MOJIYHYEHHOW A0 TPEX pacyeTa MecsueB); TekyLlme noTpebHocTen
ob6s3aTenbCTBa CO B3aMMHbIX CPOKOM UCMOJIHEHNS NMPenMyLlLecTsa 40 O4HOro
BbIAB/AIOTCA roga obecne4ymBaloTCs HUX NpenmyuiectTseHHo gpyrumm BbICLLUEMO Bnagamm
060pOTHbIX PMHAHCOBON aKTUBOB. KOHTPO/Ib 3(p(hEKTMBHO 3a COBOKYMHbIM ANHAMUKY
YPOBHEM OCTaTKa XapaKTepa AEHEXHbIX aKTUBOB LLeHHbIM Npu obecrnevyeHnn Llenn
nnatexecnocobHocTn npeanpunatusa gaxe OO0 «[dasibHEBOCTOYHbLIN TOProBbIN

KO3 PUNLMNEHT AOM>» O0JIKEH OCHOBHbIX UCXOAUTb U3 MPOU30LLEN CNeayoWmnX
KpuTepues:

3Ty HEOTJIOXKHbBIE OBA3ATEJIbCTBA < coctoaT OCTATOK OEHEXHbIX pa3busatoTcs
AKTUBOB (co cpokoM HanpaBJieHue NCNoJIHeHNS 00 1 HepaBHOMEPHOCTN MecsLua)



OEHEXHbI CTPYKTYpe ABUXKXEHME CPeaCcTBO HAaYMHAETCS NOTOK

KPATKOCPOYHDbIE kpeantbl OBA3ATEJIbCTBA=<OCTATOK AEHEXHbIX ueHHbiMm AKTVBOB
+ (co cpokoM Y4yebHoe ncnonHeHmsa o 3 ToBapa mecsueB)+Pa3mep yncrton
BbINOJIHEHHbIE CTOMMOCTM peann3aunn NPoAyKTOB TeKyLWeNn 4ebUTOPCKON UrpatoT
3a40/KEHHOCTH

KoHTponb MNMpog 3a ypoBHEM perynsapHbin 3pHeKTUBHOCTU CHOPMUPOBAHHOIO TPydaxX
nopTgens KPaTKOCPOUHbIX NAaTeXeCrnoCobHbIM PUHAHCOBbLIX UHBECTULIN -
KOHKYPEHTHbIE SKBUBAJIEHTOB AeHEXXHbIX paboTatoLwem cpeacTs npeanpuaTmns
npogaxax OO0 «[JanbHEBOCTOYHbIN TOProBblIn KOMMYHUKALUN OOM>» OOJIXKEH
(PMHAHCOBOE NCXOAUTb N3 NOCTyNawWwmne TakKnx KpuTepues.

ynpaBsieHnsa CucteMa KOHTPOSA NEPBYIO 3@ AEHEXHBbIMU MPOYNM aKTUBaMU A0J/KHA
npunobpeteHne BbITb MHTErpnpoBaHa B Npoyme obuLyto CMCTEMY YNCTOro (PHAaHCOBOIO
KOHTPOMIMHIa MH npeanpusaTus.

Cnocobbl Bblpy4Ke yBeJIN4eHNA NMOCTYIrNJieHnA HENMNPUKOCHOBEHHbLIX AE€HEeXXHbIX CpenCTB:

1). ckaszaTbCcsa PekoMeHaaumm no oCyLecTBEHNEM U3bICKAHWUIO AOMONHUTENbHbIX YPOBHE
OEeHEeXHbIX NOCTYN/IeHnn YNCTbIN OT OCHOBHbLIX MMaTpoB CpencTB NpeanpuaTns
neHe)xxHoM 000 «[1afibHEBOCTOYHbLIN TOProBbIN CO30aTb AOM»:

- MPOBECTWN NPUBOAUT aHANN3 CTEMEHN CTOPOH UCMOIb30BaHMsA 0b6opyaoBaHUS, BUA,
UMYLLLECTBA C TEM, Yero 4Tobbl onpenennTb (GUHAHCOBOro NnepeyeHb NMyLLECTBA
NPUBOAUNT HENCMOJIb3yEMOro B TeyeHne 6a3oli X039NCTBEHHOW AeATeIbHOCTH
npoueHTHon NpeanpuaTna OO0 «[danbHEBOCTOYHbIN YACNALMXCSA TOProBbI AOM>»,
NnpeBbILLIAOT oNpenenTb, Kakoe obyyeHus obopynosaHue sensetcs MNpod
HEeoOX0AUMbIM 1719 COOTBETCTBEHHO MOAAEP)XaHUSA TEKYLLLEero u oTpuuaTenbHbIMU
0XKNOAEMOro YPOBHA onpeaennTb NPOnU3BOACTBa;

- onpenennTb NPOrHO3y Kpyr noTeHumasbHbix CyMMa rnokynaTtenen (nosb3oBaTtenen)
n3nnwHero Takon obopynoBaHns, No BbIrOAHbIE CPeACTBaM N3YyHYEeHUSA YMEHbLUEHUS
KOHKYPEHTOB UM NpenMyLLecTBa BO3SMOXXHOCTEN afibTepHaTUBHOro Ka)kaas
NCNOJIb30BaHMA pacCMaTpPUBAEMOro HeMaTepuasibHble UMYLLECTBA;

- BbibOp NoToka Hanbonee nogxoasuero Kak kaHasla KOMMYHUKaLWUM 3aKOHHOCTU AN
ahpekTnBHoro CnegoBaTesibHO AOBEAEHNS 00 AEeHEXHbIN Yy4aCTHUKOB PblIHK@ aBaHCOB
NPenNoXXeHnn o Npoaaku, 61aroNpUSaTHLIA CAa4Yn B apeHy CPAaBHMBAETCSA MMYLLECTBA;



- cAaTb B YnpaBneHne apeHay nnm Bonpockl npodaTb Maso TeMMbl UCNOJIb3yemMoe
obopynoBaHue (MMyLLECTBO);

- N36bITOYHbIN BbINOHNTL NpoUeaypPbl MUHUMasIbHO KOHCEPBaLUN NMYLLLECTBA,
peanm3yemMomn YTo NO3BOJINT TEMbI NCKNOYNTL 3TO CTpenkn nMmyuwecTso u3 KpaanHos
pacyeTa Hanoroobnaraemon obyyeHmns 6asol Nnpu OCTATOK pacyeTe nnaTexen
hVMHaAHCOB MO Ha10ry Ha3BaHMWE Ha UMYLLLECTBO.

2). ycTaHoBUTb PekoMeHzaumun no MMHUCTEPCTBOM B3bICKAHMIO 3a0J1)KEHHOCTU C PO
Lesiblo YCKOPEeHNsa yHMBepcasibHbIM 060pavynBaeMoCT OEHEXHbIX Takmue cpencTs
npeonpuatTusa otMeTnTb OO0 «[lafIbHEBOCTOYHbLIN TOProBbli CTPAXOBAHUSA AOM»:

- CO34aTb YNYyHWNTb CUCTEMY OLLEHKN OTPULATENbHON KJIMEHTOB, KOTOpas
NOJIOXKUTENIbHLIMU CyMMUpOBaa Obl TEKyLLME BCE PUCKM, MEPBOOYEPEAHbIX CBA3AHHbIE C
nenoBbiM 06enx napTHepoM. YCTaHOBUTb ajlbTEPHATUBHOIN0 QOPMasibHbIE IMMUTbI KOHLLE
KpeauTa KaXXaoMy Ap KJINEHTY, KoTopble nccnegyemoro 6yayT onpenenatbCs
JINKBUOHOCTbLIO 06w mMMn oTHoweHuammn ¢ Tabnuuya aTuM KnneHTom, PO notpebHocTsamuM B
[EeHEeXXHbIX NOCTYMNJIEHNS CpeAcTBaX, U OLLEHKOW pPecypcoB (hHAHCOBOIr0 MOI0XKEHUNS
pacxofoBaHME KOHKPETHOrO KJIMEHTA;

- 3HaYeHue caenatb MeHen)xepa KoHTpob Mo NpogarkaM onsiaTa OTBETCTBEHHbLIM 3a
npueaeyeHnem HabnoaeHnem n obHOBIEHNEM YTO CTaTycCa KJMEeHTa. PopMUPOBaAHMS
MpunBa3aTb oNsaTy CKa3aTbCa UX Tpyda K 06HOB/IEHMEM peasibHOMY CObITY BbiNa4nBaTb
NEHEXXHbIX CPEeACTB C CPeACTBa KJIMEHTOB, C KOTOPbIMU KPAaTKOCPOYHbIMK paboTaeT
npeanpuaTue.

3). poHaamm PekomeHpaumm no CCAP pa3srpaHuU4eHunto BbIMaT 3aKOHO4ATENbCTBY
Kpeaontopam no Yl crteneHn npmopmnteTHOCTU CepBUC ANS YMEHbLUIEHNS CBOOOOHON
OTTOKa AeHEeXHbIX paboTbl CpeacTs:

- pa3fennTb MHTEpPBAJIOB MOCTABLMKOB Ha UCMP KaTEropumn rno BHUMaHue CTeNeHn nx
NMYLLLECTBO Ba>XHOCTU OJ18 CEPbE3HbIM AEeATENbHOCTU N NpubbinbHOCTU Bymar
KOMMaHun. MHTeHCcnMuMpoBaTb NOKa3aTeNn KOHTaKTbl C KPUTUYHECKU FPYNrbl BaXKHbIMU
NOCTaBLLUMKaMN A0JITOCPOYHbIX OJ1S1 YKPEnAeHns NnpeacTaBasatoT B3auMONMOHMMaHUS 1
CTpeMJIeHNSA K PUCKN COTPYOHNYECTBY;

- NPEANOXNTb HUX Pa3/INYHble CXEMbI MIOHA NlaTexen: ybeamTb ydeTa KpeanuTopos, 4TO
ThIiC HOBbI MeToA aHra noaxoaa 6bia1 BneyeT 66l HAMNYYLWKM obycnaBnmBaeT cnocobom
INs OTHoLWeHMe 06enx CTOPOH TEOPUUN COXPAaHUTb B3aMMOBbLIr0OAHbIE AHANN3
OTHOLLUEHUS;



- OTNIOXKNTb NPNOBPETEHHBIM OCYLLIECTBJIEHMNE MJIaTEXEN BbIMNIAaTy MEHEE BaXKHbIM
cBob60oaHOM NOCTaBLMKAM;

- HAWTW OTTOK aJibTepPHAaTMBHbIX NOCTaBLWWMKOB, BnnsaHue npegnaratowmnx bonee aHanm3a
BbIroAHblIE YCJIOBUA, N 06beMOB MCMNONbL30BaTh 3TY NCTOYHMKOB NH(OpMaUUIO Oons
KOHTPOJUINHI a hanbHenwmnx neperoBoposB C KoOHeU HbIHELLUHMW NMOCTaBLWMKaMN.

4). TakXxe PekomeHgaumm No nepmoia peopraHmsaumnm npomsBoaCTBEHHbIX
WHBECTULMOHHbIX 3anacoB npeanpuatus YnpasneHvyecknm OO0 «[JanbHEBOCTOYHbIN
Toprosbi LUYyMUInH gom»:

- pa3HecTu Nekuunmn no Kateropnsam 6aHKOBCKMX 3anachl Mo AebnTopCcKOn cTeneHn nx
nccnenoBaHnNs BaXKHOCTU 4151 BbIMOJHEHUS CTabunbHOCTN AeATeNbHOCTU AePULUTHBIN
npennpuaTusa. NpoeecTn cBa3aHa aHann3 ob6opoTos boyapoB 3anacosB No Xo3ANCTBEHHas
BUOAM: YMEHbLWNTb HEXBATKe 000poThl Tex 06CNyX1BatoT BULOB 3arnacos, BbICOK
KOTOpble He rnaBHbiM ABnaTCca Kputudeckumm KYPCOBASA ona yHKUMOHMPOBaHNSA
npuobpeTeHne bnsHeca;

- YMEHbLLWWNTb X03A91nCTBEHHas pa3Mepbl HEMPMKOCHOBEHHbLIX aKTUBOB 3allaCoOB 3a YNCTbIN
cHeT OOCTU>XXeHnd CoTpyaHn4ecTBy Nno AOroBopeHHOCT O KaTeropmsam bonee KOPOTKOM
CpaBHEHNIO CPOKe BbIMOJIHEHUNA COCTaBJIEHUN 3aKa30B Ha BbIlMJlaTy MOCTaBKYy TOBapa,
npoeKToB eCJin 3TO HOPM BO3MOXXHO;,

- YIYHLWWNTb peasbHO aesaTenbHOCTM B o6nacTtm nprnobpeTeHns 3aka3oB Ha YCpeaHEHHOMN
cHab>xeHune nytemMm KoyannH BHegpeHuns 6onee obuwero apHekKTUBHbIX KOHTPObHbIX
BnaanBoCTOK Npouenyp, Takux ydeTa Kak LeHTpaan3auns Tpyagax XpaHeHNa n oTrnycka
Pe3ynbTaT TOBapOB, NepepacnpeaesieHne Ha naowanen xpaHeHus. nHoro PabortaTb
6osiee geHe)XXHOM MJIOTHO C MOCTaBLWMKaMN HY>XAbl HaZ BONPOCaMn HaxoaAaWmMMcs
YCKOPEHNSA NOCTaBOK;

- Nnpo6sieMbl PaCCMOTPETb BO3MOXKHOCTb COOTBETCTBEHHO PacnpoLarkn 3a/1eXaBLUMNXCS
NMpoBeneM 3anacoB CO NMepBOOYepPenHbIX CKUAKAMU, C TEM, AeHEr 4YTobbl NONYYUTb
nccnenoBaHMs OOMONHUTENbHbIE AeHEeXHble Ko3(duUneHTa cpeacTBa, 04HAKO
NOCTpoOnKy cnenyeTt niberaTb NJaHUPOBaHME MePEHAChILLEHHOCTb PbIHKA MaeBoro
CBOVIMM TOBapaMu NoJly4yeHHOW No 6poCoBbIM 3aBUCAT LLeHaM, TakK BHMMaHMe Kak 3T0
obbeMe HeraTuBHbIM 06pa3oM 3h(PeKTUBHOIO MOXKET CKa3aTbCsA Tabnumubl Ha
nocneayrLmMx o4eHb Npoaa>kax TOBapOoB, a CPeACTB TakXKe caefnaTb B3aMMHbIX
HEBO3MOXXHbIM peasin3aumnio yBeNYnTb CTPATErnM NOBbILLEHNS CiedyeT LeH.



5) YBenu4eHue cnocobomM NpUTOKOB AEHEXHbIX BenndnHa cpencts 3a KOHUTU cueT
rnepecMoTpa pbiHKa MNJ1aHOB KanuTaJlbHbIX paCCMaTPUBAEMOM BJIOXKEHUN:

- OLLEHUTb, OEJI0BOU Kakue CpO4HbIe 3JTMMNHNPOBaHNA I'IOTpe6HOCTI/I B KalnTaJlbHbIX
NCMOoJIb3yeTCA NHBECTULUAX MOXXHO [0CyaapCTBEHHbLIM OTJIOXKUTb Ha BO bonee no3gHMN
counaJibHOro Cpok;

- OCTAHOBUTb YHUBEpPCasbHbIM MeHee 3(heKTUBHbIE B pa3pese pe3ysibTaTe N3MEHEHUS
CucTeMa KOHbIOHKTYPbI PblHKa CBA3aH WHBECTULMOHHbIE MPOEKTbl. CTaHAapPTaMWU
N3y4nTb BO3MOXKHOCTb OLIEHKOW BO3BpaTa MNOJIHOCThLIO BblILLE UM YaCTUYHO
N3MEHUBLUMMCS BJIOXKEHHbIX CPEACTB;

- YMEHbLUEHNS U3MEHUTb rpanK PYHKLMA MHBECTULMIA TaK, aHAJIMTUYECKOM YTOObI
YMEHbLLINTb BbISBASAETCS NMUKOBYIO HAarpysKy aHaMTUYECKNI Ha JEeHEe)XXHble KOHLe
NMOTOKW MyTEM YyrpaBJieHME NepecMoTpa 3TanoB BOMPOCh! BJIOXKEHUN Tak,
NHBECTULMOHHBLIN 4TOObI CONYTCTBYOWMNINA Tak OTTOK AeHeXHbIX [TnTep cpeacTs He
NoJlyHYeHHbIM yxyawan 66l MUHUCTEPCTBOM CNOCOOHOCTb KOMMAaHUN XapaKTePUCTUKON
OCYLLECTBASATb APYrMe BbILLEN3/TIOXKEHHOr0 CPOYHbIE MAaTEeXMU.

6). hopMmpoBaHMN PekoMeHaaumm no cobiTa ynyyleHnio Npoaax:

- OTKJIOHEHUSA TLWATENbHO OLUEHNTb HAa4YNC/IEHHbIX MPOrHO3MPYEMYIO HaLleHKY LieHa no
rpynnam CymMMmy peasin3yeMbiX TOBAPOB YyYEHbIE AJ1 TOro, MPOMEXYTOYHOro 4Tobbl
onpenennTb 3aKJIlo4aeTCs rpynnbl TOBApOB, pacCMaTpmMBaTb NMPUHOCALWLMX HanbonbLuyio
Hanbonbwen Npnbbib;

- NepeoueHUTb NOTPEeObHOCTU (hakTopbl NOTPEOUTENILCKOIro OLLEeHKOW Cnpoca, Taknx
OnHMM noTpebuTtenbCckux cBoncTB, COBEpPLUEHCTBOBaHME KaK MPUOpPUTET KOTOPbIX Npu
npuobpeTeHnn, NOCTYNJIEHUAM LieHa, Ka4eCTBO, APYrMMu TeHAEeHUMA Moabl, Npubbiib
Ce30HHble (haKTopbl;

- NCCNeayeMoro onpenennTb rpynnbl onepaTMBHbIN NPOAYKTOB, KOTOpble BEC
Hanny4wumm obpa3om 3a NOAXOAAT K USMEHUBLLUUMCS NPeanpuAaTUSMMN PbIHOYHbIM
YyCNOBUSM, N PUHAHCUPOBAHNSA CKOHLEHTPUPOBATbLCSA Ha MNaBHbIM HUX;

- NpoaHanminpoBaTb MeTon LeHbl 1 06beMbl NCMOJIb3YEM peasin3yeMon NpoayKLun,
TeHOoeHUnsa HanTu Hanbonee TeM pasyMHbI KOMNPOMUCC, KaY4eCTBEHHON KOTOpPbLIN
MOMOXKEeT ABNAETCA yBeNNYUTb nocTynneHna Yo nononHUTesIbHbIX AeHEeXHbIX
paccMaTpuBaeMOM CpPencTB, HECMOTPS AMHAaMUKa Ha CHMXXeHue YT o6beMoB npoaax
(nyTeMm nonyvyeHus yBesiM4eHNs LeHbl N OJITOCPOYHbIX TOProBbiX HALLEHOK).



7). Koa(hpuumeHToB NiccnepoBaTb hpUHAHCOBBLIE OOLLYIO YC/I0BMA KPATKOCPOYHOIO
XapakTepusyeT hnHaHCMPOBaAHUSA, NpeasiaraeMoro CoctossHme 6aHKOM, 1 BapuaHTbI
MUTNyXrHa UxX yay4dlleHus;

- eé nepecMoTpeTb YCN0BUA OAHHOIO A0Jra NpeanpuaTus (0TCpoyka npeanpmaTumn
BbIMNJ1AT OCHOBHOW 4TOBObLI CYyMMbI, CHUXKEHUS A0 NpoueHTHon cTaBkn) u YHUBEPCUTET
N3YYNTb BO3MOXXHOCTb Aa)ke pePMHAHCUPOBaHNA KpeaAnToB B Takaa Apyrux 6baHkax.

CTpeMieHuns

3aKJslo4YyeHue

X035INCTBEHHAs NOTOKOM AesATesIbHOCTb Ntoboro 6asnaHca NpeanpusTUS HEPa3PbIBHO
NEHEXXHbIM CBSi3aHa C ABM>XXEHMEM MOSIHOCTbIO AeHEeXHbIX cpencTB. CoBepLIeHCTBOBaHME
Ka>kaas X0351MCTBEHHAs OTHOLUEHUSIMM ONepaLns Bbi3biBaeT NMPOrHo3y Anbo
nocTynaeHne, xapakTepa nMbo pacxonoBaHNe OEHEXHbIMU AEeHEXHbIX CPeACTB. AaHHbIN
[leHe)xHble cpeacTBa MeTod 06CNy>XKMBAKOT NPaKTUYECKN HAIOrOBbIX BCE acnekTbl Takas
onepaunoHHON, MHBECTULIMOHHOM 1 onpeaeneHa GUHAHCOBON OeATEsSIbHOCTW.

Y XabapoBCK npeanpuaTrus BO3HUKAKT UCCefyeMOM OTHOLLUEHUA C MPeanpusaTusmm
LenecoobpasHoO No pacyeTaM 3a BbINMOJIHEHHbIE PabOThbl, OKa3aHHbIE YCIyTN,
npnobpeTeHHbIe TOBapbl U MaTepuasibHble LIEHHOCTU, C PabOTHMKaMU, BbIMOJHSAOWMNMUA
NPON3BOACTBEHHbIE 3aaHuNS, YTO BileYeT 3a cobol HaNmyHble U 6e3HaINYHble pacyeThbl C
rocy4apCTBEHHbIMU BHEDOAXKETHLIMU (POHAAMU U APYFrUMKU OpraHu3aunaMmun. aHHble
onepaumnn CBsA3aHbl C MPUTOKOM N OTTOKOM AeHEXHbIX CPeacTB.

PaccMmoTpeB TeopeTnyeckme BornpocChl yrnpasaeHUs eHe)XHbIMU MOTOKaMu Oblnn
choenaHbl cneayowmne BbiBOAbI:

- AEHEeXHble cpencTBa NpeacTaBnaoT cobon cneynpnyeckum sma akTUBOB
npeanpuaTus, KOTopble ABASITCA YHUBEPCAJIbHbIM MJIaTEXHbLIM CpeACTBOM A5
npuBsevYeHns Ha npegnpuaTue nobbix pecypcos;

- ynpaneHme geHe>XHblMn NMNOToOKaMn ABAAe€TCA OAHNM U3 Ba)KHenLWmnx HanpaBneHvM
neaTeNbHOCTU PUHAHCOBONrO MeHeO)KMEHTa;

- aHaJIN3 OBUNXXeHUNA OeHEXHbIX CpeacTB NMo3BOJI1dEeT 06BACHUTDL pacxoXxaeHne Mmexay
BEJINYNHON OEHEXXHOr0 NOTOKa U nonyquHoM 3a 3TOT Xe nepmopn I'Ipl/l6b|)'|bl0.



- yrpaBJieHne OeHEeXHbIMU aKTUBAMN UJIN OCTAaTKOM [EeHEXHbIX CPeACTB N UX
3KBMBAJIEHTOB, MOCTOSSHHO HAXOASALLMMCS B PACNOPSXKEHUN NPEANPUATUS, COCTaBNAET
HEOTBbEMJIEMYIO YaCTb PYHKL NI obLiero yrnpaBaeHns o6opoTHLIMU aKTUBAMU;

- MPOrHO3 ABUXXEHUSA OEHEXHbIX CPEACTB COCTOUT M3 ABYX YaCcTen - OXKUaaeMble
MOCTYNNEHNA OEHEXHbIX CPeACTB U OXXUAaeMble BbiNNaThl. A9 onpegeneHns
0XMAaeMbIX MOCTYNJIEHNI 3a Mepuoa UCNosib3yeTcsa MHopMaunsa n3 diog>xeTta npoaax,
OaHHble 0 Npofa)Kax B KpeauT Uam ¢ MeasieHHOW onsiaTon;

- MPWU COCTaBNEHNN NPOrHO3a ABUXKEHUS JEeHEXHbIX CPefCTB PAaCCYNTLIBAOTCSH OCTATKM
JEeHEeXXHbIX CPeACTB NPeanpuUsaTUS Ha Havyaslo U KOHEL, Ka)X4oro MecsiLa NoToKu
NOCTYMJIEHUI 1 BbINAAT CTPYKTYPHO Pa3buBatoTCS Ha OEHEXHYIO U HeIEHEXXHYIO
COCTABJ/ISIOLLYIO U CPAaBHUBAOTCA Mexay cobol, 4TO Mo3BoOsISeT onpeaenmTb He TOJIbKO
N30bITOK UM HELOCTATOK AEHEXHbIX CPeACTB, HO U CTPYKTYPHOE COOTBETCTBUE
JIOXOJ0B N PAacxoAo0B NpeanpusaTus.

Ha ocHoBaHnn gaHHbIX npeanpuatmnsa 000 «[anbHEBOCTOYHbIN TOProBbin AoM» «OT4YeTa
0 ABUMXXEHUWN OeHEeXHbIX cpeacTs» hopma Ned 6b11 NnpoBeAeH aHaNIN3 OBUXKEHUS
OEeHEeXHbIX CpeacTB U caenaHbl cnefyloune BbiBOAbI:

- MPUTOK OEHEXHbIX CPeACTB OT peanm3aunm ToBapos, paboT u ycayr yBennymnach Ha
898,0 TbIC. pYb.;

- OEHEeXHbIN NOTOK OT TEeKyLWen AeaTenbHOCTN yBenndunncsa Ha 794,0 Toic. py6. 3a cyeT
Bblpy4Ke OT nNpoAak ToBapoB Ha 769,0 Teic. py6. n npoymx noctynaeHun Ha 25,0 TbiC.
py6.; B TOXKe BpeMs NMpon3oLles OTTOK OEHEXHbIX CpeACTB N0 TeKyLen AesaTe/IbHOCTH
Ha 502,0 TbIC. py6.;

- MPUTOK OEHEXHbIX CPeACTB MO MHBECTULMOHHON OeATeNbHOCTM yBenmn4duniaca Ha 34,0
ThiC. py6sien 3a c4eT NpoOa>ku OCHOBHbIX cpencTB Ha 2,0 TeiC. py6., 3a cHET NpoYmnx
noctynnenmnnm Ha 30,0 ToiC. py6. 1 NonyvYeHHbIX ansmaeHnoB Ha 2,0 Teic. py6. OTTOK
OEHEXHbIX CpeacTB N0 NHBECTULIMOHHOW AeATeNbHOCTN yBenn4unncs Ha 383,0 Teic. py6.,
TakK Kak npeanpusaTmne npmobpeno oCHOBHblE CpeacTBa U HeMaTepuasibHble aKTUBbI;

- OTTOK LAEHEXHbIX CpeacTB Mo PUHAHCOBON AesaTeNbHOCTN yBenmymnnca Ha 105,0 TeiC.
py6., 4TO OTpPa3na0OChb Ha U3MEHEHUN 0OLWLEero NOTOKa AEHEXHbIX CPeaCcTB NpeanpuaTus
B 2016 rony.

- Ha OCHOBaHWW BEPTUKaJIbHOIO aHaJIN3a Obin10 onpepgeseHo, 41o OCHOBHbLIM NCTOYHUKOM
NMPUTOKa AEeHEXHbIX CpenCcTB Ha npeanpmnatTmn Obinn BbIPpy4Ka OT peajn3aunn ToBapoB



96,48%, a B HanpaBJieHNe pacxo40BaHUA OEeHEeXHbIX CPeACTB OCHOBHOW yAesibHbIN BeC
3aHMMAIOT: OrnJiaTa CY4eTOB MOCTaBLUMKOB 3a TOBapbl N NpenocTassieHHble ycnyru 30,99%
N pacyeTbl MO onsaTa TpyAa nepcoHasna v B3HOCbI BO BHebOO)XeTHble (POoHAbl COCTaBUN
26,12%;

Ha ocHoBaHMW NpoBeAEHHOr0 aHaM3a NPeanpusaTUIO pekoMmeHayeTcs 4obnBaTbCs
c6anaHCMpPOBAHHOCTM 06BEMOB MONOXKUTESNIBHOIO U OTPULLATENIBHOIO NOTOKOB
JNleHEeXXHbIX CPeACTB, TaK KakK AeduumnT N N3bbITOK AEeHEXHbIX PECYPCOB OTPULLATENBHO
BJINAIET Ha pe3y/ibTaTbl XO35NCTBEHHON AeATENbHOCTN.

Ins onepaTUBHOrO yrnpaBJ/ieHNS MOJIOXKNTENbHBIMU N OTPULLATENbHBIMU AEHEXHbIMU
NOTOKaMu LenecoobpasHoO COCTaBNATb MJaTEXHbIN KafieHOapb, B KOTOPOM C OOHOWN
CTOPOHbI OTpaXkaeTcs rpaduk NOCTYNIEHUS OEHEXHbIX CPeACTB OT BCEX BUAOB
AesTeNbHOCTM B TeYEHNE OTYETHOro Neproaa, a C Apyron - rpacuk NpeacToswmx
nnatexxen. NnaTexxHblh KaneHaapb A4aCT BO3MOXXHOCTb OCYLLECTB/IATb ONepaTUBHbIN
KOHTPOJIb 3@ NOCTYMJIEHNEM U PAacX0O0BaHNEM OEHEXHbIX CPeACTB, CBOEBPEMEHHO
unkcnpoBaTb n3MeHeHNe PUHAHCOBOW CUTyaL UM N BOBPEMS NPUHUMATb
KOPPEKTUPYHOLLME MePbl MO CUHXPOHM3ALMN NOJIOXKNTENILHOIO N OTPULLATENbLHOMO
JeHeXXHbIX MOTOKOB 1 obecnevyeHnto CTabnNbHOCTY NMaaTeXXxecrnocobHOCTN NpeanpusaTuS.
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